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AND NATIONAL EXPENDITURE. 


WuHeEn we wrote last week recommending the publication of 
an Exchequer account weekly or monthly, to show how the 
taxes were coming in and going out, we scarcely hoped 
that the plan would so soon be adopted. 

now published, we believe, is for its purpose the best | 
in financial history. Nowhere has it been thought possible | 
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No. 1,382 
THE NEW WEEKLY ACCOUNT OF THE TAXES 
The account 


to publish from week to week, and under the separate heads 
of receipt and expenditure, the transactions of the national 
Treasury. Accounts are published by other States, though in 
no case with such frequency, of the progress of certain re- 
ceipts and of the “situation” of the Treasury; the Ameri- | 
cans, again, publish monthly a general statement showing the | 
progress made in reducing the debt; but in this account we 
attempt a great deal more—as much in short for single weeks | 
as we have hitherto attempted for our quarterly returns or our 
annual account. 


Mr Lowe has made also another improvement, viz., upon | 
the form of the old quarterly account. The new account is 
very much better than the old. As all can see it shows what | 
the expenditure is, which was not attempted before in an 
intelligible fashion. By way of supplement Mr Lowe 
accompanies the account with a memorandum of the | 
Budget estimate for the year, and a comparison with the 
account of last year, thus throwing a good deal of | 
light on the return for the great majority, and facilitating | 
its use for those who are accustomed to the trouble of refer- | 
ence. As published there is, we think, a slight defect in it, 
the balances being added in with tbe receipts, and thus 
causing misconception as to the amount of revenue that has 
come in; but the meaning of the return is not doubtful, 
and by a slight correction and the addition of an extra 
column, the account, as we publish it elsewhere, is freed from 
the ambiguity. 

The utility of the return is shown by the information it 
conveys ; and there are two things made very clear by it. The 
first is the absolute success of Mr Lowe’s arrangement to 
receive a large sum in the present quarter. This is not shown 
on the face of the return, but it is ascertainable with very 
little trouble. Comparing the present account with the returns 
tolast December, we find thatin the present quarter—during the 
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six weeks ending last Saturday—the following sums have been 
received into the Exchequer :— | 
£ 
I ae eared entienniemeasis 2,347,000 
Ti cetnnaccenuaresetnadapéanctnen, seeuaenteen 3,178,000 
MIE. sicicvchncdpsstnnpetsevcpahrensibeabel ites 1,172,000 
OMEN ticccabecoccececcesetssoccotoonidiinbionbebede 1,415,000 
TE 3,843,000 
REO ene ccccensencmnececcemateoonnsvepebens ,000 
CREE TEED. sic ccosanacetasminaniniedtvenke 114,000 
Pe cvnccacaseceousseteebssselssstesecte — 
TE so ivecocksdatialt intttinaiisine 12,506,937 


That is, the Exchequer during these six weeks has been | 
receiving money at the rate of 2,100,000/ a week—350,000/ | 
per working day—or nearly 100,000,000/ per annum. Mr | 
Lowe has therefore got in his taxes as he expected to do, and | 
we may add in justice to him, after a good deal of the pre- I 
liminary grumbling that was heard, without any feeling of |; 
severity or inconvenience on the part of the taxpayer. People i 
were stupid enough to fear the taxes before payment, but i 
they have not been actually hurt by the process. 

The second fact apparent is the low rate of expenditure 
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| during the year—though on this point we understand there 








i’ we 


is a little obseurity, and the real fact is even better than the 
seeming one. The only part of the account that is material in 
this connection is the item of “Supply Services voted by 


“ Parliament,” all the rest being obligatory or matters of 
account, This is the only actual expenditure over which the 


Government has much control. The fact apparent asto this item 


then 1s that, while the estimate for the whole yearis 40,000,000/, 
the expenditure to last Satarday had only been 32,637,000/— 
that is, only four-fifths of the money voted had been spent, 
although more than seven-eighths of the year had elapsed. 
It isevident that theold practice of keeping within the estimate, 
which Mr Gladstone got applied moderately under Lord 
Palmerston, is now revived to more purpose. And the fact 
is better than it seems, because the item of 32,637,000/ 
believe includes a _ portion of Abyssinian pay- 
ments, although they are left out in the estimate 
of 40,000,0002. Mr Lowe, it will be remembered, kept 
Abyssinia separate in his Budget, reckoning in one sum what 
he would have to pay on that account; but some of the 
Abyssinian expenditure is necessarily confused with the Supply 
services. Of course expenditure may be somewhat irregular, 
but the year is not far from its termination, and it may be 
safely assumed that a good deal has been saved on the 
estimate. ; 

Generally the revenue is satisfactory. From a table which 
we give below, it will be seen that 63,112,000/ out of 
73,515,000] was received up to last Saturday—that only 
10,402,000/ remains to come in. All the great branches of 
receipt are, moreover, in excess of what they would be accord- 
ing to the mere proportion of the time during which they 
have been received to the whole year. The expenditure 
bas been curtailed, as we assume it has been, there is little 
doubt that the current popular anticipation of a large surplus 
will prove much better founded than such anticipations 
usually are. 





Revexve Receipts Comparep with Bopert Estmarte. 
Receipts Total yet to 





during six come in be- 
Receipts« to weeks ending tween Feb. 12 Total 
Dec. 31, 1869. Feb. i2, 1870. and March 31. Estimate. 
£ £ £ 

a 16,588,000 ...... 2,347,000 ...... 2,715,000 ...... 21,650,000 
So Sa 14,749,000 ...... 3,178,000 973,000 ...... 20,900,000 
BAR PC ..0.0.0cccceresces 6,823,000 ...... BE SEEEED — wecsse 855.000 ...... 8,850,000 
TAROB ccecerce cosccecce §«©—«s BRED, BBD. conse 1,415,000 ...... 742,008  -cecce 4,500,000 
Income Ta@Xx.:...s000++ 4,260,000° ...... 8,843,000 ...... 1,257,000 ...... 9,360,000 
Post OFFiC@ «......00000 3,500,000 — ....06 200,000 ...... 1,180,000... 4,880,000 
Crown Lands ......... 261,000 — ...40. 114,000... is Sate 375.000 
Miscellaneous .....s.0. 2,081,486 ...... EG GeEE - cosece 680,577 — ..ecee 3,019,000 
y | 50,605,486  ...00 12,506,937  ....+. 10,402,577 - 78,515,000 


THE ESSENCE OF THE IRISH LAND BILL, AND 

THE JUSTIFICATION OF IT. 
Wart the fortunes of the Irish Land Bill may be in Ireland 
we do not yet know, but in England Mr Gladstone’s success is 
marvellous. The most dissimilar persons combine to praise it. 
Those who have long been arguing for “ fixity of tenure” say 
it is an excellent Bill, and those who a year ago were for 
doing nothing at all say it is an excellent Bill too. Radicals 
are eager to vote for it, while Conservatives hardly murmur 
at it. We do not remember any measure on a subject at once 
so complex and so delicate which has obtained a success so 
speedy and so great. 

The auxiliary and supplementary provisions of the Bill are 
very many, and it requires much study to uxderstand, and 
much writing to describe them ; but the main point on which 
all the rest hinges can be stated without much difficulty. All 
the plans which have been brought forward for reform in 
Irish land tenure come under one of two classes. First, we 
have the class that by sudden enactment transfers the rights 
of property, with or without compensation, from one man to 
another. All such schemes as Mr Mill’s for making all the 
present occupiers into peasant owners, all the compulsory 
leasing schemes, whether for 31 or 63 years, give to the 
tenant by operation of law that which was before in the land- 
lord. Whether they give or do not give anything in return to 
the landlord is for this purpose a secondary consideration ; the 
main matter is that they give and profese to transfer 
the property of one man to another. This they jus- 
tify variously. They say that the transfer is for the 
interest of England or for the interest of Ireland ; that it is 
for the interest of the transferror as well as for that of the 
transferree ; or, more humbly, they say that the occasion is 
one of great difficulty, and that though exposed to some ob- 
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‘actions this is, on the whole, the best thingto be done: 
But the essence of all such plans is that compe® 
a proprietary transfer. Secondly, we hawe the plan’ 


which attempt no such obligatory change in the right, 
of property existing in Ireland at present and in matte 
of fact. The proposers of these plans justify them thus: 
They say “that the law and the truth are in Ire. 


“ gives cannot really be exercised by him to whom the law 
« gives them; that, on the other hand, persons whom the 
‘law says L 
«« which almost everybody observes, and which scarcely anyone 
«denies. The whole usage of land is one thing, the whole 
“ jetter of law another. ‘Let us,’ they conclude, ‘ assimi- 


have no proprietary rights have in fact rights 





«< ¢ Jate the law to the usage, for the law at least we can alter, |} 


“ ¢ and the customary conduct of the people we cannot.’ ” 


Mr Gladstone’s Bill is entirely of the latter class. It 
attempts no compulsory transfer of property whatever. There 
is not a line in it which aims to give to the tenant what is 
now tbe landlord’s, or to give to the landlord what is now the 
tenant’s. There are indeed provisions which help a tenant to 
buy, and others which help a landlord to sell certain property ; 
but their effect is not obligatory. No one need sell unless he 
likes, or need buy unless he likes. And all the rest of the Bill 
is in one way or another devoted to turning actual rights into 
legal rights; to making the law of Ireland conform to what 
is for good or evil the custom of Ireland. Mr Gladstone said 
expresely—“ I take things as I find them. I do not profess 
“ to introduce small farming or to abolish small farming; 
“ T am not going to introduce the English system of agricul- 
“ ture, or to exclude that system. I only wish that the law 
“ shall be what the practice now is; that we shall no longer, 
« have two systems—one in the letter of the statute book and 
“ the other in the hearts of the people.” 


There is a common notion that Ireland is a peculiar country 
in having a “tenant right ’—~a vague sort of claim of occu- 
pancy in the tenant which custom gives him and local feeling 
insures him, but which abstract law would not give him. But in 
most countries of peasant farms something of the sort exists. 
In England—and still more in Scotland—the capitalist farmer 
meets the landlord on equal terms. He says, “I will give 
“such and such a rent; if you do not choose to accept such 
“ rent, I must look for a farm elsewhere :” by a few bargains 
of this sort a landlord lets his estate; he asks the highest 


rent he can obtain, for he knows that he is dealing with a } 


man able to deal; he takes all he can for he well knows 
he will not be paid too much; he is quite able to see 
what to ask for the bargains are few and each of a 
size worth considering. But in countries of peasant farms 
as a rule the case is different. The tenant and the landlord do 
not there meet on equal terms. Land is there (for the most 
part) a necessary of life; if the peasant keeps his farm he 
lives ; if he loses it, he perhaps dies—certainly is in danger 
of dying. The landlord can therefore, in theory, ask 
what he likes short of what will keep the tenant alive ; 
the maximum rack-rent in such countries is the utmost 
which the tenant can pay and yet keep himself in 
working condition. Yet in the majority of such 
countries the landlord does not exact such an ex- 


treme rent. Partly humanity forbj ; 
forbids, hars ; ity forbids, partly local feeling 


the tenant ; partly the difficulty and troublesomeness of look- 
ing after so many minute contracts prevents the very most 
being obtained in any one. In two cases only on a considerable 
scale has the very most been extorted from a peasant tenantry. 
First, sometimes in the East, a small local 
has been tyrannical enough 


subjects who are there its tenants too; and sometimes in 


Europe, where, as in Belgi : : 
. ? gium, the proprietor is a peasant too, 
he, having no scruples but many aaetie and elit vestesined 


by no opinion, extracts : : 
obtain=the last from the cultivator all which he can 


and utmost which a cultivator can pay. 
In a two cases the impoverished tenant is quite without 
— rest in the land; but these cases are rare: and in 
“ er cence —~uihanonsr the last sixpence of rack-rent is not 
rrvee rom him—some sort of beneficial interest, some 
residue of ownership remains in him. There is something he 


can sell, meen vue a neighbour would be glad to buy. 
an she anew recognises that ownership, a rea 


In Ireland this “ tenant right ” 
————————— 
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h dealing (or what is considered such) towards |} 


vernment | 
to screw the utmost out of its |! 
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has assumed various forms, i 
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LL tists 


and is in different places of very different importance. In 
Ulster, the tenant can claim, by “custom,” an indefeasible 
property, which, taking all the tenants together. amounts to 


20,000,000/. In various other parts of Ireland there are | 


analogous customs, some of which have greater binding-force, 
and others less. And everywhere there is a kind of vague 
sentiment that the occupier has “something” in the soil, 


and that the landlord uses him ill if he turns him si 


without warning and without compensation. This sort of 
interest is in all countries, and in Ireland, too, quite inde- 
pendent of any “improvement” effected or supposed to be 
effected by the tenant. [t arises in quite a different way. 
It is not something given by the tenant, but something left 
by the owner ; a remnant of the inherent fertility of the soil, 
which, from kindly feeling or binding usage, or mere indo- 
lence, he forbears to extract from the tenant. And how im- 
portant this “remnant” is in Ireland is evident from two 
things : first, that Ireland is not a high-rented country as 
compared with England, where contracts are free; whereas 
in most countries of peasant farms the tenant is made to 

| pay more than a free contracting farmer would think of 
paying; and, second, from this, that almost anywhere in Ire- 
land a tenant of land, even at what the landlord thinks a 
high rent, can sublet it to another tenant at a considerably 
higher rent. Some qualified ownership, some remnant or 
vestige of property, there almost always is in the Irish 
tenant. 


This unrecognised property Mr Gladstone’s Bill professes to 
ise ; and in so doing the whole principle and essence of the 
Bill may be said to consist, almost all the rest is in some 
manner auxiliary to it. And the mode in which it recognises 
it is very good, indeed it is the only effectual one. All the 
plans which gave long leases or fixed perpetuities to the 
Trish tenant erred in this, that they made all Irish tenants 
equal; that they consider the qualified ownership of one 
occupier of 30 acres to be equal to that of the occupier of 
another 30 acres. But further investigation shows that each 
province, each parish, and almost each estate in Ireland differs 
essentially. In one district the tenant has more: in another 
less. Mr Gladstone, therefore, divides the country into three 
parts: first, Ulster, where he legalises the tenant-right as it 
stands—that is, he creates a local tribunal which, subject to an 
appeal, can settle in each case what an outgoing tenant 
is to have for his interest; secondly, otber parts of 
Ireland where there are analogous customs which have not 
the same force, and differ too in this, that they do not extend 
to a tenant who, of his own accord, withdraws from his hold- | 
ing, but only to one whom the landlord evicts from it. The | 
Ulster custom gives as much to the retiring as to the expelled 
tenant, but the other customs provide only for the latter. 
Thirdly, the rest of Ireland, where there is no tangible usage 
such as a Court can recognise, but only a vague sort of senti- | 
ment that the tenant has “something,” and that this “ some- | 
“thing” must not be taken from him. In these indefinite 
provinces Mr Gladstone lays down a scale of compensation. 
He says that the fine on the landlord for evicting a tenant | 
shall be—‘In the case of holdings valued under the Acts 
“relating to the valuation of rateable property in Ireland at 
“the annual value of— 


“(1.) 102 and under, a sum not exceeding seven years’ 
* rent. 

“(2.) Above 10/ and not exceeding 50/, a sum not exceed- 
“ ing five years’ rent. 

«(3.) Above 50/ and not exceeding 100/, a sum not ex- 
“ ceeding three years.” 


But in every case the Court has the fullest power to consider 
every sort of “set off” and counterclaim that the landlord 
can urge, and also every other kind of consideration which he 
considers should in equity diminish the tenant’s legal claim ; 
and besides this the tenant can claim compensation for outlay 
on permanent buildings or on reclamation of land which are 
not implied in this “good-will” or qualified ownership, 
which are a value which the tenant has voluntarily added to 
the land, not one which the landlord has half involuntarily 
abandoned there. 


Of the details of the Bill we shall speak hereafter. We 
can only now deal with the principle. And as it only 
gives to each, both to landlord and tenant, in Ireland as near 
as may be what he now has, it will presumably be aeceptable 


a saasaSsSsSsSsSsSsSSSSSSSSSSSSSSSSaSSSSSSSSS 


both to the party of the landlord and to that of the tenant. 
The tenant ought to like it if he has not been puffed up by 
extravagant ideas, if he is content with “security” in what 
he has, and does not covet what he has not. The landlord 
will like it, because the Bill gives no compensation to a 
tenant who does not pay rent, and, therefore, every 
tenant will pay rent at once for fear of losing his 
right to compensation; he will pay the rent even if he 
has to borrow the money. And in some cases, too, the exist- 
ence of a tribunal to decide whether eviction is or is not jus- 
tifiable will help the landlord, who now fears to evict in any 
case lest he should be thought capricious or tyrannical, or 
offend some law of local opinion. Each provision in a measure 
of so novel a kind requires some study to understand, and the 
operation of certain clauses we do not as yet fully compre- 
hend; but the main principle of the Bill is clear, sound, 
and wise, and therefore it is sure to stand. 


THE PROPOSED DEBT CONSOLIDATION AND QUAR- 
TERLY PAYMENT OF GOVERNMENT DIVIDENDS. 
Mr Lowe has introduced into Parliament a Bill to carry out 
his proposals regarding the debt which we adverted to last 
week. Unfortunately the Bill has not yet been issued, but as 
Mr Lowe has explained himself in Parliament, there is enough 
material perhaps on which to form an opinion regarding the 
plan. Generally, we think, the scheme actually proposed to be 
carried out deserves the approval it has received, though the 
other projects which Mr Lowe ventilated in his correspond- 


ence with the Bank would certainly have caused some dis. 
cussion. 


The great difficulty of an English Finance Minister in deal- 
ing with the debt is the excellence of the security and the 
perfection of the arrangements. With an exceedingly low 
rate of interest, the stock of the public debt is not much 
under par, and in all essentials the public creditor is weil 
accommodated. There is no margin for a great stroke which 
will profit both the public creditor and the State. The most 
that can be looked for is an improvement in the minor details 
of the mechanism, which would hardly have a perceptible 
effect at all but for the magnitude of the interests affected. 
Still no improvement can be considered too trifling, keeping 
in view not only the immediate convenience afforded, but the |} 
future credit of the Government. The point is, whether the 


| changes are distinct improvements; and this is at least 


the character of what Mr Lowe proposes, as can very easily | 
be shown. \ 


Details and conditions apart, there are two projects—/irst, | 
to consolidate the debt; and second, to pay the interest on | 


this consolidated debt quarterly. One obvious improvement } 
in this is the greater simplicity attained. Principally the | 
idea is, that instead of three branches of the three per cent. | 
debt—Consols, Reduced, and New Threes—all secured in the | 
same way and under identical conditions, but with two dif- | 
ferent dates of payment of the dividends, there shall in fature || 
be only “ Consois.” At the same time one or two very | 
small stocks, the remains of former experiments, are to | 
de converted into the principal form of debt. The advantage 
is, that, facility of dealing and transfer being essential to the 
value of the stock, we enhance that facility to the utmost | 
degree by consolidation. The multiplication of various sorts | 
of security is a pure evil, anc may easily be a very consider- | 
able one. We can hardly see the effect here, but the argu- | 
ment which M. Chevalier has just been using in the French | 
Senate against railway guarantees, for which he would substi- | 
tute a direct loan to the State and a loan by the State to the 
railways, shows what the evil may grow to. Though they | 
can offer the identical security of the Government, the | 
isolated railway companies in France must pay 54} per || 
cent. instead of 44 per cent. for 
than the different shape of the security and the diminished |’ 
facility of dealing. In our own case, it may be thought, each: | 
of the great branches is so large that the facility of dealing 
must be already as great as possible, while the smaller 
branches are very insignificant. Our funded debt not in 
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terminable annuities or borrowed from the Banks of England 
; and Ireland consists of :— 








z 
1. Consolidated Annuities—England .............+ 389,487,000 
Ditto I oinchinctsesedniont 5,862,000 
395,349,000 
2. Reducet—England...........000+++ £105,967 ,000 
ROU, cccthecetstversee 118,000 
————— 106,085,000 ' 
8. New—England  ........cccscscsccess 190,219,000 | 
DOI on cpetietupiaateiiie 30,197,000 
————— 20,416,000 
Now 23 per Cemt ..cccccccccsscoccccssecces vooceseess 3,827,000 
Sitar Sis — yt Glatenscodiapintiaditeatinn 241,000 
New 5 a A gl eel eeataereneeadiaans 435,000 | 
726,351,000 


| This is the account of our funded debt, and it shows one of the 
|| principal stocks to be amalgamated to amount to 100,000,0002, 


|! and the other to over 200,000,000. 


Theoretically it may be 


|, said a stock of one or two hundred millions wust be as easily 
|| dealt in as a larger one. But the fact is dilferent. The | 


;| jobbers prefer the larger 


article, and the stock of 


{; 890,000,0007 is preferred to the smaller though still 


| 


~- ate Aa noe 


| distinct gain. 
_diture and in keeping out of debt. 


| a large mass of holders. 
‘more likely to be followed by orders to purchase; and | 
| thus the banker’s desire for steadiness is met. We are dealing 
' of course with slight improvements, and the tendency of 
| changes, which may with difficulty be measurable in practice ; 
| but the fact of gain is so clear thas no hesitation need be 


bulky competitors. The quotation is a $ per cent. in 


its favour, by no means a small difference, considering the 


“turns” which are sufficient fortransactions, Clearly the public 
creditor will benefit and the State gain in credit by the 
amalgamation of all the stocks. Consols will be more avail- 
able for dealings than before, and the other branches will be 
raised to its level. 

The second advantage of the changes will be the greater 
attractiveness of the security to small holders. The quarterly 
payments to them, and they are a very large class, will be a 
It will assist them in distributing their expen- 
The experience which 
has led to the payment of Government clerks monthly puts it 
beyond doubt that the small Government annuitant will 
appreciate the change. And indirectly this additional attractive- 
ness of the security will react most favourably on the credit 


| of the entire stock, though this ground of attractiveness may 


be indifferent to other holders. Those other holders, who 


| possess large amounts, are principally bankers and money 
| dealers, to whom it is an advantage that the fluctuations 


should be diminished The interest is of no consequence 
compared with the power of selling out at need without 
loss or with little loss of capital. This advantage, then, 
is promoted by the attractiveness of the investment to 
Slight reductions in price are | 


elt, as if the matter were a mere experiment. 
Formerly, it may be noticed, there woald have been one 
objection to the amalgamation which does not now exist. 


| When there were “shut” days at the Bank for the payment 
_ of the dividends, that is days when transfers could not berecorded, 
| it would have been very inconvenient to the large class of 


liolders to unify all the stocks and have four dividend periods. 
The exchange would have been most disadvantageous to 
bankers, for there would have been four times in the year 
when they could not sell stock at all; whereas by dividing 


their holding now, they could always have something to sell 
‘even if there were shut days. 


What would have been a 
banker's position in a panic, with his reserve in Government 
stocks unsaleable, we need not describe. Now, however, by 


| the abolition of shut days the change does not affect him, one 
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improvement thus leading to another. 
Such being the change, the only question is the mode of 
accomplishing it. The holders of “new” and “ reduced ” 


are to be permitted to convert their stock into Consols on ject to ins 


payment of 5s for each 100/ of stock. And in theory 
this is perfectly sound. Consols are now 4 per cent. 
more valuable, and Mr Lowe proposes to halve the 
difference with the holders of the “new” and “reduced.” But 
there is a difficulty in this. Small holders do not keep 
a capital account of their securities; will not see or feel, 
till they come to sell, the enhanced quotation on the Stock 


| Exchange ; and will not be disposed to invest 5s on the specu- 


lation of being 10s better at some distant and contingent date. 
To them the practical aspect of the operation will be whether 
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it is worth while paying 
for the sake of having | 
doubt if they will think it worth while. 
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a sixth of one half-year’s dividena | 
future dividends quarterly; and we 
= ae 

f trustees, which has n very strongly put, 
shins thoes is no fund out of which to pay for the con. 
version, Apparently Mr Lowe will only effect half his 
purpose by charging for the conversion, for it will only be 
the large dealers who will be able to appreciate at once the 
improved quotation. Still this only applies to an optional 
change. If Mr Lowe were to make it compulsory, as may 
perhaps be possible, there is no reason why he should not se- 
cure the proposed premium, or at least some premium. He; 
makes no change to the disadvantage of anyone, but pays the. 
same interest with increased frequency and with a partial 
acceleration ; and he may tbus force a change in the nominal 
amount of the capital. ; 

There will be one difficulty, we confess, in a compulsory 
process. If the change is made all at once there seems no 
choice but to accelerate the payment of a whole quarter's 
dividend on the new and reduced stock, which would come to | 
about 2,475,000/. This is a large sum of new expenditure to 
put into a financial year—the exact converse of the operation 
by which Mr Lowe has this year got his windfall. Still the |! 
difficulty is only at starting, and may be partly turned by { 
letting the conversion be optional for a time and only com- 
puisory afterwards, | 





THE NEW EDUCATION MEASURE. | 
Tue hopes which the Liberal party have long formed of 
Mr Forster as a great administrator have been amply justified. || 
When he sat down on Thursday, after a speech of two hours, 
received throughout with the warmest approval, it was felt on \; 
both sides of the House that he had removed a difficulty from the |, 
path of politicians, and probably an obstacle from the road of 
English progress, that he had framed a measure which sup- | 
plied the national want without offending the national preju- r 
dices,—a measure upon which it will be possible to build up 
a system of universal education. His Bill overthrows nothing, 
we might almost say it changes nothing, and yet under it 
every child in England not only may be but must be educated, 
He has solved the religious difficulty, not indeed precisely as 
we should have wished,—for we eonfess to a faint hankering 
after the bolder, more symmetrical, and more logical scheme of 
the League,—but still in the most perfect manner consistent 
with the existing conditions of English opinion. And, by a 
device so able as almost to indicate genius, he has established 
the principle of compulsion without shocking opinion, or 
sending the policeman, as Sir John Lubbock said this week at 
Maidstone, after every poor child. The first principle of the 
new measure is to avoid doing any clearly unnecessary work. 
England is to be carefully mapped out into districts, the units 
of which will be in towns the municipal boundary, in the 
counties the civil parish, and in London the present dis- 
tricts of the workhouse schools; and a complete educational 
survey will be made by Government. In any district in whick: 
the existing means of education may be found sufficient and 
suitable no change whatever will be made, except that inspec- 
tion will henceforward be made by a Government officer 
selected without reference to his religious tenets; and that || 
no school which dors not submit to such inspection, and does |} 
not allow of a strict conscience clause, shall be counted as | | 
part of the “sufficient provision for public elementary in- 
“struction.” Thus far it will be seen the Bill provides 
only for a better system of inspection, and a conscience clause 
directed against ull sects equally ; but it is of course certain 
that in the majority of districts the means provided will be |} 
found insufficient. In all such the Privy Council will give 
the inhabitants a year’s notice, in order to see ib they prefer 
doing the necessary work through voluntary agency. If they 
do, that is, if they set up a sufficient number of schools sub- 


none pection, and submitting to the conscience clause, 
the district will be exempt from further action. But if they do 


not, then the Council of an 
to twelve persons to form a School 
| 
} 
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parish which ha = y town, or the select vestry of any 
§ one, or ° 7 t, 

will elect from three e vestty of any parish which has no 
Board which will either aid existing schools till they meet the 
want, or will set up new schools for itself, If it assists the 
ne ere . _ assist them all equally, so that no 
enomination sha ve an : awe st 
own schools it will have the monopoly ; but if it sets up its 


© same powers as the ‘‘ managers 
of any voluntary school,—that i. say, the Board, subject I 


ce 
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always to the conscience clause and the inspection, may teach 
any religion it pleases, or may arrange that instruction shall 
be purely secular. The effect of this arrangement 
will doubtless be that in the English counties the Boards will 
usually teach Christianity according to the Church of 
England, and in boroughs prohibit all religious teaching 
whatsoever. The system in fact admits of varieties as nume- 
rous as the varieties of English opinion, its one rigidity 
being a rigid requirement of efficiency. The vestry must 
elect the School Board and the School Board must do its 
duty, or, as we understand the Vice-President’s speech, the 
department will be driven to take the matter into its own 
hand. The School Board thus organised will have three 
separate sources of income,—the school fees, a local rate, and 
a Government grant. It has been finally determined not to 
abandon the school fees ; firstly, because, as experience shows, 
those fees are not regarded as oppressive, and yield nearly half 
a million a year; and secondly, because the object of the Bill 
is not to destroy any useful school, and gratis education by the 
State would destroy all other schools together. The rate is 
to be a charge upon the poor rate which education will dimi- 
nish, and must not exceed threepence in the pound, unavoid- 
| able deficiencies after that being supplied by grants from the 
Exchequer. It is believed, however, that the rate will be suf- 
ficient ; and willing as Mr Forster clearly is to ask any sum 
that may be needed from the nation, he does not forget that 
in this as in every other department of administration thrift 
is an element in efficiency. 














| 








The schools thus provided, and the religious difficulty 


solved, it remains to induce or compel the children to come 
in. In most places there will be little difficulty about this. 
We doubt if the speakers on education allow sufficiently for a 
very vulgar and gross impulse towards education which yet 
has an amazing influence, and that is the extreme desire of 
the majority of Englishmen to “get on,” Even in the very 
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whether it is left optional ; but if it is not, the fine will, we 
believe, be sufficient to send every child in England to school. 
Englishmen do not like to neglect a duty which they feel to 
be a duty, and which can be enforced by law, and the occur- 
rence of two or three cases every year reported in the news- 

pers will be sufficient to make the immense majority 
of the lower class feel that sending their children to 
schoo! is, like paying their rent, a duty which, plea-| 
sant or unpleasant, is like their daily labour—a_ con- 
dition of life. Conditions of life are always obeyed un-| 
less they are visibly unjust ; and the Government in providing 
a school, in allowing the School Boards to exempt very poor | 
scholars from fees, and in offering the rewards which, under 
the Endowed Schools Act, will ultimately be open to the best | 
scholars in the primary schools, has entirely removed the pos- | 
sibility of any sense of injustice. 

It is impossible, of course, until the Bill is publisher to teil | 
what extent of power the department has reserved over the 
School Boards. Our one fear in that matter is | 
lest it should take too little. There wili be. we! 
fear, a few places in which the Boards will be elected to | 
oppose the department ; and a great many in which, though | 
willing to promote education, they are too ignorant or bigoted 
or indolent to perform their duty. In all! such cases the | 
central authority, that is, in practice, the State Inspector, | 
ought to have the authority to interfere, and we trust that it | 
will be ample, and that it will be used. If it is, there is| 
good ground to hope that within the next ten years there 1 
will be scarcely a child in England who has not a command of | 
the instruments of knowledge, who has not learned to read 
and write, who has not for some years of his life been subject 
to the invaluable discipline of a good school. 











We kave said nothing about the chances of the Bill, 
because we believe there is no doubt whatever of its success. 
| It was received cordially from every side of the House, and has 


| 
worst districts, and among very degraded classes, there is a | been applauded by every section of the Press, even that 
| sense that is very unpleasant to be left hopelessly behind, to | which represents the Tories, whom, we may remark, Mr 
| be unable even to take a servant’s place, or to become a con- | Forster’s rare comprehension of Conservative feeling and tact 
stable, or to be a gamekeeper for want of ability to read | in dealing with men of very different opinions from his own 
‘and write. Most labourers for instance will send their | seldom fails to conciliate. There will, of course, be discus- 
| sons to school if only there is a school at hand. There | sion in Committee, and perhaps some serious opposition to 
is however a residuum, a class which is utterly careless of all | compulsion; but the Bill, as a whole, will pass, and the | 
improvement, and moreover another which cannot see why its | Government will have the credit of having in a single 
daughters should be educated. The Vice-President meeis | Session attacked and conquered two of the most serious 
both cases by a provision enabling the School Boards to frame , of all our internal difficulties. Much of that credit is due to | 
| 


without clauses intended to make him the actual, as he is | 





| 
| 
| 





| bye-laws under which parents who refuse to send their |the remarkable power of administration the Vice-President 


children to school between the ages of five and twelve shall ; has begun to display; and we trust the Bill will not pass 

| be liable to light fines, fines quite adequate to destroy any | L 
sense of the profit of keeping them at home. Indeed | already the virtual, Minister of Education. Por departmental 
‘we are not quite sure that the punishment is quite | Feasons it may be difficult to break up the curiously complex 
so light as it appears, as we presume the fine will | but efficient organisation called the Privy Council Office, but 
carry costs, which will make it of real import-/| it could not be difficult to elevate the education department 
ance to the ent. We are not quite sure from the of that Council to independent rank, with a Cabinet Minister 
speech that the School Board must pass such a bye-law, or | directly responsible to the country for its action. 








THE PUBLIC REVENUE AND EXPENDITURE. 
Tur following are the Receipts into and Payments out of the Exchequer between April 1, 1869, and February 12, 1870 :— 








REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 


Balance «n ist April, 1869— | £ 
f Bank of EFrngland  oco......-ceeeeee ove 
Ft Bank Of Ireland ......secseesseseees- BP tone 
/ REVENUE. | 
it 
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| 
| Budget Budget 
ery cate Torar ExcHeQueR RECEIPTS sp ToraL ExcHEequks Iseves 
for SS } or -_ _—— —_—— 
1*69-70.| To Feb. 12, 1870. |2ame time last year. 1869-70. | To Feb. 12, 1870. jSame time last year. 
ara 4.42 EXPENDITURE. ie £ 2 £ 
6,775,711 3,723,918 Interest Of DODE ...ccncccccecrescccccses 26,700,000) 25,895,576 oer 6 
931,541 1,057,928 Uther ch: rgeson Consolidate’ F'sd, 1,700,000] 1,595,115 17: 2.543 
— | 4,707,2:8 -— | 4,781,816 Supply Services voted by Parlia- } 
* GRIORE. .consshecrcnsunstnsoncboocenpepesnecs 40,008,001 | 32,637,459 [7559638 
| CRBCORRG crceccoscesecerevcccccccccccscsocees 21,650,000] 18,935,960 19,463,00 
EEXC160..0.0.0cccecccccccccverecccecceccseeses '20.900;0 M 117,927,000 17,266,0 « i 
SRMIIID Ghutaaivdheiahiseiesosecnsdsecenense | 8,850.06) 7,925.00 7,730,000 
TAXCB...c00000 crcccccece oor cecsecese + see 4,500,000) 3,758,00+ 3,353, 00 | 
TROOERS TOE. osccccercccoeccocccsosececeoes | 9,3£0,900) 8,10 3,000 7,476,004 | 
Post Of%C0.....0000ccccrcrecscesessceeesees 4,340,09¢) 3,700, 06 3,760,0' 0 | 
Crown Lands .......scceeeeeerecereeeees $75,090] 375,010 258,000 
Miscellaneous .......cseccrrsseseseseees 3,000,000) 2,319,426 2,503,755 
73,615,0€0 61,859.755 68,408,006 60,128,150) 185,829,377 
OTHER RECEIPTS. OTHER PAYMENTS. | | 
Telegraph receipts .....+...--e-sseeeseeseessessnsnenes eon ~~ Telegraph payments .......0--scsoresseereenserseres o, | soft eu-| 
Advances, under various Acte, repaid ......... 1,496,651! 1,682,031 Advances under various Acts ...........c.00 s+ 1,453 ,230 1.234.487 
Money raised for fort fications.............0+ee-- 100,000 325,40 Expen-es of fortificationSs...............-ss-0-e00++: 100,000 2 5,000) 
Money raised by Exchequer Bends ............ 700,001 1,00 »,000 | Exchequer Bonds and Bitls, &€., paid off......| 2,823 50€ Poa 
Temporary advances not repaid ...... + ..-+-+ oes ‘ ee z _. | Surplus income to reduce Debt .......0.+-sr++ ob SB gag x 
——-——} 2,296,651 5,007,031 4,374,730) 1,564,487 | 
Bank ia costs 1,537 1,734.98 
Of Haglan .....cccccccccnccoscocccocsosess: 5 3 734,983 | 
Bank of Iceland iseniatiiimenammbicnaiinigesiaienineiaa socden 519.785 
| 5,618,452|——_—| 2,254,768 | 
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Sir Rvurwerrorp Arcock on THe Cur ese Treaty.— 
In a long despatch to Lord Clarendon Sir Rutherford Alcock 
has explained his view of the convention which he has nego- 
tiated. He is not very sanguine—attaching most value to 
the circumstance that the Treaty is the first voluntary con- 
cession of the Chinese, and for that reason, he believes, more 
| likely to be honestly worked. We fear that if the Treaty can 
be defended on no better ground it is perfectly indefensible. 
| Sir Rutherford Alcock has the advantage of knowing the 
| Chinese, but from what he himself tells us there is 
not enough known to warrant the trial of the experi- 
ment. The Jiterati—in other words, the governing 
class of China—are as hostile to our presence there as 
ever; and it seems the most probable view that they will 
consider the Treaty an abandonment of some of our privi- 
leges—the yielding of the inch which may induce them to 
take the ell. It is enough however that there is very great 
| doubt to make us refrain from tbe trial. We fear moreover 
that the despatch contains evidence of our Envoy not having 
‘correctly appreciated the bearing of the stipulations. On 
| nearly every point he is at issue with the merchants. The 
substitution of the transit duty at the ports in lieu of all 
|other inland duties is after all only to apply to the 
\Treaty-port provinces ; elsewhere in China the inland 
|duties may be levied as before; but the trade with 
the non-Treaty-port provinces, which will thus be affected 
for the worse, is perhaps more important than the 
jrest. Sir Rutherford Al:ock, again, reckons the new 
‘duty on silk as a 1 per cent. duty ad valorem; but according 
to general testimony it may often be very much more, and it 
is not so certain, as he assumes, that silk can bear it without 
much damage to extensive interests. The enhancement of 
price, applying as it will to all silk, will be a fresh injury to a 
depressed trade, necessitating an increase of capital, and 
‘diminishing greatly the margin of profit. The miscal- 
culation regarding opium is more serious. The effect will 
be, it is said, to give the Chinese Government an interest in 
the duty, ‘‘a motive for checking the growth of the native 
produce,” and so be an advantage to the trade and the Indian 
Government; but this is manifestly a hollow speculation. 
Even if it is quite certain that the Chinese Government will 
look on the matter in the way supposed, it does not follow 
that they will have the power to check the native growth, 
upon which the new duty will plainly have the effect 
of a bounty. Of this there is no doubt, though there 
is necessar:ly much doubt of the will or the power of 
the Chinese Government whenever we count upon their 
action. A final objection is, that the Treaty will place our 
trade at a disadvantage, unless other Powers assent, and there 
| is no evidence that they will negotiate similar treaties; while 
| there is a most mischievous clause binding us not to take the 
| benefits of any concession to other Powers under the most 
favoured nation clause, unless on the conditions accompanying 
the concession. Sir Rutherford Aleock argues for the equity 
of tbe latter stipulation; but as the memorial of the London 
merchants points out, it would place our interests at the 
mercy of other Powers who have different interests,—who 
| might willingly, for instance, concede an enormous duty on 
goods which they do not export to China in exchange for the 
| abolition of export duties on Chinese products, by which, 
/as the condition would be hurtful to us though not to them, 
} they would secure the exclusive privilege of export from 
China. Altogether, our relations with China require to be 
delicately handled, and we had better do nothing unless we 
are sure of doing good, which is far enough from being the 
case with the present Treaty. 


ee 


ee 


Lire Insvrance Leerstation.—We understand that the 
Bill to amend the law of life assurance, which was introduced 
by Mr Stephen Cave last Session, has received considerable 
additions during the recess, and that it will now be 
found to be a more complete measure. In addition 
to a complete system of returns, both annual and 
|periodical, it will, by its requirements, enable any 
skilled person to test thoroughly the position of Life Assurance 
| Companies, always providing that the returns are made in 
_good faith, and it also considerably alters their legal position. 
In future new companies will be required to make a deposit 
before they can obtain a certificate of complete registration ; 
the life funds of a company carrying on other business besides 
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Ee 
that of life assurance will be placed in special trust for the 
security of life policyholders ; policyholders will possess a 
locus standi in Court upon their application to bave an assur. 
ance company wound up which is believed to be insolvent, 
but before obtaining a hearing to their petition they will be 
required to give security for costs and to prove a prima facie 
case to the satisfaction of the judge; the consent of policy- 
holders will also be required upon the occasion of an amalga. 
mation or transfer, but not to such an extent as to prevent 
these arrangements taking place. Indeed the insertion of a pro. 
vision to facilitate amalgamations and transfers will possibly be 
very necessary, as the returns are said to be of so stringent a cha- 
racter that most of the weak offices may be compelled to 

out arrangements of the kind. The Court has also the im- 
portant power conferred upon it of reducing the contracts of 
an assurance company, so as to make the office solvent and 
save it from the ruinous expense of liquidation. The events 
of the past year have been such as to make a life assurance 
measure of wide scope absolutely necessary; but until we 
have carefully perused the Bill we cannot, of course, say that 
all the necessary provisions have been made. 





—- 








Savines’ Banks InrerEst.—One of the excellent meéa- 
sures with which Mr Lowe has inaugurated the Session isa Bil] 
to reduce the interest on the Savings’ Banks money. His reason- 
ing as usual is business-like. The Government, now paying 
3/ 5s per cent., is very much in the position of a banker who 
allowed depositors a rate of interest equal to what he received 
by discounting. Making no deduction for expenses of the 
establishment, and for the portion of idle money which must 
be képt to satisfy demands, it must lose by the operation. 
More than this, it is likely to get deposits when the securities 
in which investments are made are dear, and to be obliged to 
pay out when they are low—another cause of loss. In point 
of fact, Government has lost a great deal—the deficiency on 
20th November, 1868, when the accounts were last made 
up, having been 2,777,000/. For these ample reasons 
Mr Lowe proposes to reduce the rate from 31 5s to 
3/, and the proposal is one of those which only re- 
quire to be stated to command assent. It may be 
noticed that altogether such matters are now dealt 
with in a comparatively new spirit. When Savings’ 
Banks began there was a good deal of pure philanthropy 
and benevolence, and of the paternal spirit of Govern- 
ment associated with them. The poor were to be benefited, 
and there was more anxiety to give a maximum interest for 
their encouragement than to treat the matter as the insti- 
tution of a mechanical facility for investment by which all 
classes would benefit, but from which for that very reason any 
idea of a bonus to the depositors at the expense of the rest 
of the community should be absent. The elevation of the } 
poorer classes themselves has helped to change the feeling. | 
The State is now set to keep the money, not in the paternal 
spirit or with any notion of conferring a favour on a class, | 
but as acting in the discharge of one of its most ordinary 
functions, just as it is set to collect cotton statistics or render || 
a similar assistance to trade. The idea of patronage is as 
absent in the one case as in the other, and equally so the idea 
of paying interest out of the national purse. It may be 
useful to note what the actual loss has been ; and the follow- 


ing are the exact figures from the Parliamentary paper to 
which Mr Lowe referred :— eae’ tea 





Deficiency. 


£ 
2,777,989 
916,755 
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8,694,744 
At the end of 1868, however, there was a surplus of 204,745/ 
on account of the Post Office Savings’ Banks. 





Tue Norruern Iron Trape A 

TERN Tron RBITRATION.—We regard 
fawn much satisfaction the conclusion of the dispute ieee 
_ oyers and men in the Northern iron trade. An under- 
standing for a twelvemonth, under the auspices of a union || 
representing the men, is probably as good an arrangement as 
is practicable for business while unions retain their present 
sawed aa condition of business is such that the unions 
and it Speer mys. bit Hy wad ee ee ae 
: in e i ill th 
concession by the masters of a ee ee a 


change for a twelvemonth’s engagement, instead of a 74 
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Chancellor Malins has lately decided in the affirmative—re 
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per cent. advance, is so far a proof that the men were 
justified in higgling for more, while the masters were equally 
‘right in standing out for atime engagement. The bargain 
‘has been difficult to strike, but it is struck, and we have the 
| satisfaction of knowing that a lamentable interruption to a 
_ great branch of industry has been averted. To our mind the 
| manner of the agreement is equally satisfactory. The “ arbi- 
| trator,” after all, has not been called on to pronounce. The 
| parties concerned have settled their own bargain. This is as 
‘jit should be. We should have dreaded any exercise of those 
large powers which Mr Hughes was disposed to put in force, 
even though his recommendations were almost certain to hit 
the mark—to come up to Lord Granville’s happy definition of 
an arbitrator’s object, to find out terms which both parties 
will accept, though both may object. The whole relations 
between masters and men are pure matters of bargain, and a 
bargain which is an adjustment of interests according to the 
knowledge and feeling of the parties can never be the proper 
subject of a real arbitration. 
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Apvances BY Directors to Compantes.—Can directors 
stand as creditors of the company which they manage 
for money advanced by them for the purpose of discharging 
the pressing liabilities of the company? This question Vice- 


the International Life Assurance Company. In this case 
three of the directors had advanced the following amounts :— 
Mr Gibbs, 1,100/; Mr Symes, 1,600/ ; and Mr West, 300/; 
and as to one case at least, that of Mr West, where affidavit 
was clear as to the application of the money, his Lordship 
had no doubt. Mr West was a creditor, and was entitled to 
set off the 300/ against a call upon him. Substantially the 
same opinion is given in regard to the case of Mr Gibbs, 
who had paid the money “for the benefit of the Com- 
pany.” His Lordship intimated a doubt as to whether Mr Gibbs 
could compete with the general creditors of the Company, but 
as there was likely to be a surplus it was not necessary to 
consider that question. It seems difficult to see, however, 
why there should be room for this doubt, at least in the 
case of money really advanced to meet “pressing liabilities.” 
The dealings of directors as trustees ought to be narrowly 
watched ; but where the fact is established that as indivi- 
duals they have lent to themselves as representing the com- 
pany, they have a perfect moral claim to be considered 
| ereditors. Other creditors certainly have little cause to com- 
| plain, whatever may be the interests of shareholders in 
| subjecting to severe examination all such lendings, just as 
| they would any other transactions in which directors have a 
personal interest opposed to theirs. 





DamMaGes FoR Breacu or Contract.—In the case of 
Cockrill v. Hayward, in the Court of Exchequer, a rule nisi 
for a new trial has been discharged, on grounds which throw 
some lighton the law of breach of contract. The suit was 
for damages, on the ground of the defendant’s non-acceptance 
of 72 tons of mineral oil, the balance of an order for 100 
tons, to be delivered as the defendant should require within 
18 months, _ Before the expiry of the 18 months, the 
plaintiff requested an order for the delivery of the oil; but 
the defendant asked for an extension of time, to which 
the plaintiff declined to accede. Finally, on the last 
day of the contract, the parties had an_ inter- 
_view and a dispute, which ended in the defendant’s 
ordering delivery of the whole quantity at once, which was 
impossible. The plaintiff however stated not only the impos- 
sibility, but that it was not his duty to cart the oil, which 
was contrary to the fact, and was a principal ground on 
_which the defendant relied for throwing the fault of the 
| breach on the plaintiff. But the Court now decided that this 
| point was not material, “that the damage was caused by the 

defendant’s omission to give aa order in a reasonable time, 
and the mere fact that at the time of defendant’s unreasonable 


| request the plaintiff misinterpreted his duty as to delivery 


| 


Tae Memoranpum or Assocration.—Lord Justice 
Giffard, as Lord Justice of Appeal in Chancery, has had before 
_ him the point as to whether subscriptions for shares in a me- 
| morandum of association are satisfied by the assignment of 
paid-up shares in return for property taken over by the Com- 
pany. The case, that of the Raglan Hall Collieries Company 





did not prevent his reeovering damages,” 
primera En 
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(Limited), was an a from Vice-Chancellor Malins, who, it | 
will be remembered, had decided that such subscriptions were | 


not so satisfied, but that the shares agreed to be taken must 


be held as not paid up. His Lordship likewise made some | 


observations on the inexpediency and impropriety of com-_ 
panies being constituted with ali the shares paid-up and no 
further liability. Lord Justice Giffard, however, has reversed 
the Vice-Chancellor’s decision, thereby confirming the doc- | 
trine which we understood to have been previously laid down 
—that where there is no taint of fraud, companies may be con- | 
stituted in which all the shares are treated from the first as 
paid up in respect of property which the partners have 
brought into the concern; and that the subscription of the | 
memorandum of association is satisfied by the assignment of 
such shares. As we have always maintained, this is the 

common-sense view, the contribution of property being equi-_ 
valent to the contribution of money, and a company which | 
starts with all capital paid up in this manner being as favour- 
ably situated as one which quickly sinks its capital freshly | 
subscribed in money. The Lord Justice, however, held that | 
the transaction called for investigation, and ordered the appel- | 





Tur “Anpert” Lrrrcations.—There have been two || 
cases before the Courts this week. In one before Vice-Chan- | 
cellor James—Cook’s Policies—it has been held that the claim | 
of a policy-holder could not be affected by the non-payment | 
of a premium after the winding-up petition. The company | 
by their own act had determined the contract, and rendered | 
it absolutely impossible for the policy-holder to per-j, 
form the condition to pay the premium. The second | 
case was that of the Times Life Assurance and Guarantee | 
Company—also before Vice-Chancellor James—one of the 
attempts which have been made by policy-holders in’ 
amalgamated companies to seek for a winding-up of those 
companies. The doctrine has again been affirmed that the 
payment of premiums by policy-holders, the receipt of bonuses 
by them from the new company and other Acts, constitute an 
acceptance of the new company as their debtor and a release | 
of the old one. They are therefore in a different position | 





lants to pay their own costs. 


from annuitants whose mere receipt of the money due to them 
from one company has been held not to constitute a release 
of the company primarily responsible. 


Tue Merroporitan Raitway.—The accounts of the Me- 
tropolitan Railway for the second half of 1869 are so like 
those for the first half as to present comparatively little 
matter for comment. The traffic has been about the same, 
again very much below the anticipations of the traffic 
manager, and the dividend is the same. The dividend be- 
sides ie apparently obtained in the same way. The accounts 
have not been investigated as before by special accountants, 
but they contain an item of the kind which enabled these 
gentlemen the former half-year to increase the dividend from 
34 to 4 per cent.—the item, namely, of 12,577/ for “projit 
of surplus lands for six months ending December 31.” The 
calculation of the accountants was an ingenious plan for 
charging to capital and appropriating to dividend a certain 
amount supposed to be the annually increasing value of the 
surplus lands belonging to the company, less the amount 
actually yielded from these lands in the year. This device | 
has apparently been retained, and, as we infer, supplies the | 
sum of 13,000/, by which, as on the former occasion, the | 
dividend is made up to 4 per cent. Otherwise the accounts | 
appear to be quite straight, and we may again express our | 
surprise at the directors, for the sake of a very small 
advantage, still adhering to the bad advice which was 
given them, The report contains two novelties, 
The first is the blame thrown upon the “ depression 
of trade” as the cause of the anticipations of traffic not being | 
realised. We very much fear that the “ depression of trade” | 
is madea convenient stalking-horse by not a few people who | 
have got into scrapes. It is used to account for everything, | 
without any attempt to measure its extent or its connection 
with the supposed effect. In the present case, for instance, 
what the Metropolitan directors had to consider is not waether 
the depression has affected the traffic, but whether it could 
possibly have put them out to the extent of the difference 
between a 4 and 7 per cent. dividend. The question answers 
itself. The so-called “depression ” has substantially left un- | 
touched the ordinary work and growth of the metropolis. | 


| 
| 
| 
| 
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People, including the vast majority of working men, have been 
buying and selling and travelling pretty much as usual, 
though there has been less life and activity than in times of 
great expansion. If the present report were well founded the 
other railways, as a rule, should have exhibited a correspond- 
ing “depression,” whereas the backwardness of the Metro- 
politan line is comparatively exceptional. The second point 
we notice is the plan of forming a limited company to take 
over the surplus lands of the company. The directors wish 
to put an end to what may be called the surplus land specu- 
lation of the line, and propose to sell the land to the new 
company for 1,000,000/, rather less than its present estimated 
value. The principle of the scheme at least deserves approval. 
So long as the railway is overweighted with unproductive 
capital its true position will be hid. Whether the scheme will 
be successful or not, it is for the shareholders who 
are invited to subscribe to the new company, and will have 
the preference, to determine. They are to pay the purchase 
money by instalments spread over ten years, and interest mean- 
| while on the amount, taking the risk of the speculation and 
relieving the railway of it qua railway. If the calculations 
| are sound, the undertaking should be a profitable one for both 
| parties, the present company especially as a railway company 
| gradually providing for the release of its unproductive capital, 
|and obtaining in the meantime a legitimate substitute for the 
paper profits by which the revenne receipts are now swelled. 
| We regret to observe that one piece of good advice which the 
/accountants gave—the formation of a renewal fund account 
|—is pronounced against by the directors. There will be 
| no certainty in railway affairs without such an account, the 
temptation, under the present system, of letting each year bear 
what comes upon it, to postpone renewals for the sake of 
immediate dividend being in fact too great for safety. 








| 
| 
| Tue Panama Mart Company Desentvre-HoLpers.— 
| Lord Justice Giffard on appeal has affirmed the decision of 
| Vice-Chancellor Malins in regard to the rights of debenture- 
| holders of the Panama, New Zealand, and Australian Royal 
Mail Company, Limited. The point was whether the deben- 
| tures constituted a first charge upon the assets of the com- 
\}pany. The words of the debentures were that the debts 
| were charged upon “the undertaking, and all sums of money 
remy therefrom, and all the estate, right, title, and in- 
|terest of the company therein; and the other creditors 
jargued from this that the debenture-holders only held a 
/mortgage upon the income of the company. But the Vice- 
Chancellor and Lord Justice Giffard have both decided in 
favour of the debenture-holders—that the words constitute a 


| first charge upon the property as well as the income of the 
company. 





Fartvures anp EmpBarrassMENTS.—The following are 
noticed :— 
E. Plunket and Son, of Dublin, engaged in the Man- 
chester trade. Liabilities, 144,000/; assets, 76,0001. 
Page Brothers, ironfounders, Water lane, Birmingham. 
Liabilities, 6,0002. 
Rainbow, Lewis, and Co., of Nagasaki. 
The liabilities of Messrs Robert Hutchinson and Oo., of 
Kirkcaldy, who suspended payment a few days back, are 
stated to range from 80,000/ to 120,000/. Creditors of 
Samuel Kidd and Co., Belfast, have declined offers of 7s per 
1/, and appointed an investigation committee. At a meeting of 
creditors of William Smyth and Co., linen merchants and 
bleachers of Belfast, a large surplus is stated to have been 
shown. The creditors of Mr W. Somerville, manufacturer, 
Glasgow, have accepted an offer of 10s per £. Vice- 
Chancellor James has made an order for the winding-up 


of the Bonelli Electric Telegraph Company (Limited) 
voluatarily. 








PUBLIC COMPANIES. 


RAILWAY COMPANIES. 


Cockermouth, Keswick, and Penrith.—Capital e ded duri 
; the half-year, 116/. After providing for Seiden ion 
remains a balance of 4,436/, out of which, after paying dividend 
on preference shares, the directors recommend a dividend at the 
rate of 3} per cent. 
balance of 1622. 


per annum on the ordinary capital, leaving a | 


Bristol and Exeter—The followin is a comparison of the 


revenue accounts for the half-years ended 31st December in 1863 
and 1869 :— 168, Eas 
£ 
seeseecoeree 215,597 eccvecccesses « 293. 743 
APt® cccceccsecrseeeeseseeseeeoese : 
Waning ex QONSES ceerveeseenaenin sensnnennsensnens | eae: 100,417 
sspiilindiliaiaianed 116,687) seece-cessecoee 123,395 
Net receipts ..--.ssceeeereee 6 . 
Previous balances..ccccsce-seeeeressererrenenensseneceoe T10  cccccescccees ie lide 
nee aoe aaccnoonppenase 124.47 
fe ce charges seeeeecteneeres ee eeeeceneseneneeres 68, See eeeeereeeses 71.644 
Dividews on the ordinary stock at the rate of ann ik 
4} per cent. Per AUTUMN serreeessereeeoranrerers J (5p.c.p.%.) 50,562 
eeeeeeeeeceeeeeees 696 Seeeeeeeesecces 2 064 | 
Surplus ...ccsseeseesereeeeee : ; 
= Capital Account. 
Expended. Received. 
4,901,721 anna 
To the BOth June, 1869 ......ceccceserseeesereeers TT ac cassneatane 874,043 
During the half-year.......sssssereseerseeees GRUDGS ” accusctvescanae . 27, 
Total, Sist December ....+-00-++00e 4,871,369 — ..cccccccsceres 4,847,016 





Estimated further capital ontlay during the current half-year, 
39,6007; in ahebaind half-years, 114,000/. Nine and-a-half 
miles of the Chedder Valley branch were opened in August, | 
The company receives 17,5001, and a minimum rent of 650/ per | 
annum from the Post Office for the purchase of the telegraphs, 

Crystal Palace and South London Junction.—The directors are 
awaiting the decision of the arbitrators appointed under the Act, 
The traffic returns show an increase of 14.13 per cent. for the 
half-year, and of 18.25 per cent. for the year. 


Dublin and Belfast Junction.—Capital expended during the 
half-year, 791; total outlay, 1,131.317/. The traffic receipts for | 
the half-year amounted to 44,287/, and for the corresponding | 
half of 1868 to 42,974/, showing an increase of },313/. The 
total income amounted to 45,101/, and the working expenses to | 
18,2421, leaving a balance of 26,859/. From this was deducted | 
5,508/ for interest ard 1,000/ for rent, leaving 20,351/, to which | 
was added 786/, the surplus from the preceding half-year, making - 
a disposable sum of 21,137!. The directors proposed that a 
dividend be declared at the rate of 4 per cent. per annum (less _ 
income tax), leaving 4,031/. 


Dublin, Wicklow, and Weaford.—The half-year's traffic | 
amounted to 98,5471, as compared with 93,460/, sod! the working | 
expenses to"39,9451, against 40,378/. The balance is sufficient to | 
pay preference dividends in full, and a dividend at the rate of 2 per | 
cent. per annum on the ordinary stock. The extension is being | 
progressed with, the London and North-Western taking 30,000/ } 
of the required capital. 

East London.—The receipts on the two miles opened have | 
amounted to 959/, or nearly 50/ per mile per week. ‘I he accounts | 
show that 1,457,800/ has been expended, and there remains 
425,788/ for the purposes of the works. | 

Great Eastern.—At the meeting the report was adopted and the 
1 per cent. per annum dividend declaied. | 











Great Northera.—Summary of revenue accounts for the second | 
half years of 1868 and 1869 :— | 
1868. 1869, 
£ £ 
I ccninintnteneatietiniaen piieneneeniane AS - enieiieiaseaiaas 1,166,878 
WOTRERG GHPGBIED cesssresscsensenssnnimncctpvesesees 575,214 esseceeeeceeee 437,516 | 
Ot nscrsesoneserssconsecnvsscossssssesesssesoves oe 629,532 
Surplus from previous half-year .........ssess« SBEF  cccrvecscccceee 4,142 
SEINE, ccviemnones oasc74 
Preference charges .......0ssesse0-s ~oodtntannibacentts BO \ectetinvecnecce 344,155 
Available for dividend ..........e.se0 288,208 seccccecccccece 519 
—on the ordinary stock at tne rate of 74 per . - 7 
CONE. PEF ANNUM,...-crrorororseseeesseceessceeseees *282,682 (7fp.c.p.a.) *29?.219 
~~ a 
* These figures include divid ; om the A 
midet tee ends on the A and B stocks; on the A +tock at 9 | 


per cent. in both ives with 9 per cent. in 1863, and on the B sock at 





Capital Account. 
mapestet. R. ceived. 
To 30th Jume, 1869. .......ccccsssseesresseseee me, 
During the hall pear 222 ee a 
s Total, 31st December ............ RIND seein 18,583,732 | 
Estimated capital outlay during the current half-year, 315,460. | 


in settlement of claims; end the decrease in working expenses 
ae sep maintenance of way, 17,000/ to Tcometion 
Tt will be va ge repairs, and 13,0001 to compensation. |. 
ford and Bo to commence the construction of the Slea- 
mont of the ta Ine during the current year. The abandon- 
a i ti e Edgware and Watford line is applied for. Tue 
Shite 7 of the Bradford, Eecleshill and Idle, and Idle and | 

aH <y wee is sought for. future the extra cost of steel 
rails 1s to be borne by revenue. 
_ Great Western.— Th 


he gross revenue includes 13,112! received f:om the Midland | 
lidated as folluws:— € sectional ordinary stocks are to be conso- 





The Undermentioned 

For each 100! of Existing Consolidated Ovdinary 
Stock 
Oxtorasner™ ¢ eae Spesesesasscsmsenesniemeunesneninepeensenses ito 
ert rae 4 eee Sn 06 aA 3 
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Liskeard and Caradon.—A dividend at 














1868. 1869, 
£ £ 
GOSS TOVEMRG  .ccrccecccccecccovescceccesocscosncecesees CBB ATE cccccccccccvece 907,583 
Working expenses .,....c-ccccccessrseeseseseescseres GEBLTIA” ceccccccccocese 469,919 
Net Profit .......ssecererserssserenseeeeion 416,760  cerecerssevenes 437,6.4 
After add'ng prs vious balances, &c., and aiter 
deducting a!) preference charges, there re- 
mains available the sums of ............-..+0+ TEE PED  cecescvcesoncee 213,255 
Dividend on the ordinary stock at the rate cf 
52 Per CON. PET ANNUM ......0secereeeeerereees 204,055 (5ip.c.p.a.) 205,158 








> 

| y 
Estimated further outlay uf capital during the current half- 
year, 808,000/; in subsequent half-years, 1,964,025/. Upwards 
of 800,000/ in debentures have been converted into stock. ‘The 
report states—‘‘ It is proposed, in conjunction with the leading 
railway companies, to introduce into Parliament a Bill containing 
a provision for ee the amount of compensation to be paid 
in cases of accidental loss of life or personal injury, but giving 
pet the right of insuring with the companies for 
arger amounts at moderate premiums. The question of pas- | 
amare wae 5 per cent. now levied upon Ist and 2nd class 
traffic has been the subject of a conference between the Chan- 
cellor of the Kxchequer and the several leading companies ; 
the taxes on other modes of locomotion no longer exists. 

London, Chatham, and Dover.—The result of the balf-year’s 
working shows a gross receipt of 388,751/ 12s 44 as compared 
with 359,687/ lls 4d, the gross receipt for the corresponding 
period of 1868, equal to an {increase of 29,0641 1s, or 8-08 per 
cent. The expenses have amounted to 213,256/ 18s 5d, as 
compared with 211,478/ 9s 1d, being an increase of 1,7781 9s "4d, 
or 0°84 per cent. The net result of the traffic for the half-year is 
a balance of 175,494/ 13s 11d, ear:ed at a percentage of 54°86, 
as compared with a balance of 148, 209/ 2s 3d for the correspond- 
ing period of 1868, earned at 58: 79 per cent. The sum of 
14,0121 6s 7¢, expended during the past half-year on renewal of 
permanent way, is wholly included in working expensts and 
charged to revenue. Since the last half-yearly meeting the 
Marquis of Salisbury and Lord Cairns have held a number of 
public sittings for hearing the various matters which are in liti- 
gation, and have also been engaged in an investigation into the 
affairs of the company, and the board look confidently for their 
award before the next half-yearly meeting in August. 

London and South-Western.—The following is a summary of 
the revenue accounts for the second half-years of 1868 and 
1869 :— 

| eeecerescescccccssesosccsseoeseees 17,858 2.2... covccesee §,097 
| Capital tamenien. 16,891,012/; including 91, 028/ during the 
| half-year. Balance in hand, 97,9871. Good progress has been 
made the Poole Junction. An agreement with a “light 
railway” company between Barnstaple and Ilfracombe has been 
come to. 
| Metropolitan.—The report states that the gross receipts for the 
| half-year were 199,826/, For the year 1869 they amounted to 
400,048/. ‘The net revenue account shows a balance of 103,546/, 
| which enabl.s the directors to declare dividends for the past half- 
» year on the preference stocks at the rate of 5 per cent. per annum, 
| on the ordinary stock at the rate of 4 per cent. per annum, on the 
| preferred stock at the rate of 6 per cent. per annum, on ‘the ae- 
fenune stock at the sate of 2 per cent. per annum, end on the 
_ extension stock at the rate of 4 per cent. per annum, leaving a 
|, balance of 2,043/. The revenue account has again been cbarged 
with nearly 7,000/ for compensations. A Bill has been introduced 
to relieve the company from the construction of the Eastern 
}extension beyond Bishopsgate street. Capital expended, 
| 6,915,964. 
| Midland.—At the meeting the 64 per cent. per annum dividend 
was declared. 
| North-Eastern—Outline of the revenue accounts for the 
second half-years of 1868 and 1869 :— 











1868. 1869. 

£ £ 
Gross revenue receipts..........sssssss0 cocce 2,088,926 cccocccccsoreee 2,227,405 
Working expenses.........sscessseses estnie eceee "949,592 sideenioniave 1,007,964 
| Net revenue....ccccsersrescrerecsseesreve 1,100,334 -..eeeeeeee eee 1,219,441 
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the rate of 5 per cent. , Appropriated as follows :— 


| 


per annum has been declared. 
London and North-Western.—The comparison of the last half 
ear’s revenue accounts with those of the corresponding period 
of 1868 is as follows :— 
= 1869. 
£ 
Traffic receipts SOOO Cee eR ESTOS Eee ee eeeeeeesereeeeS 3,430 522 Se eceeecccseee . 3,498,234 
Rents, &C.... SOOO Ree ee eeeereeeeeeeeesens seeee 151,208 Sete esececeses . 156,822 
Previous balance SOOP POOR Oe COS ESE SEE TEEEeEESEeeeee 28,385 Seereeeerececes 20,662 
Gross revenue divisible ............ MDD. ‘cestvimidsinend 3,685,718 
Working expenses........ ecceescore ae oo " £1,669 i 
Interest on > genre eanete 336,284 3 
Rents and other + 585,657 592,770 
ome §=—2 573,981 ——— 2,597,259 
Available for dividend ..ccz.........« BN ciate lees 1,092,450 
Dividend on ordinary steck at the rate of 82 ae 
6§ per cent. per ANNUM.......cecceereeseees 1,010,130 (7p.c.p.a.) 1,061,267 
Is scesscntnsesnctdsnreesteecetvecenss TE SOE  cescccecenensee ~ 31,183 
“Capital Fao 
ee Received 
£ 
SA SIE. NORE nccccecnnasstenctsenevesees ERM  casnantiiusiens 53,163,066 
During the half-year eeeeeereee eeceee ee eeereee ge PV = teesereree etese 588,699 
Total, 31st December .......... co EB BEDCBB  cccccceccoccces 53,751,765 


eT >Dd™>—ollll— ee :000OO38]). 
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Per cent. £ £ 
To moma sections...... 44°10... 484.325 536,749 
Lesko — sevcee F P72. ion 84.633 93,810 
Malton, &c. a= eeecee ee 6,354 6,930 
Carlis‘e — secoe 8°58... 93,880 104,080 
Darlington — ...... 13°90... 152,010 168,533 


oanuaa™ 3,100,334 1 ,219, 441 


Joint interest is included in the preference charges of the sepa- 
rate accounts below :— 


Berwick Revenue Accouni. 


















































£ £ 
Portion of revenue, a8 AOVE  .......-..0-eser00+ oh CRAB ccccemseesente 536,749 
Aad previous balance, rents, &c. ...........0000.00 LEE - apevedaniteliiinad 5,407 
GEE OO ncssernctenssee 542,156 
Deduct—Interest and preference charges...... Z4O,1TD — cercceccccer see 241,217 
Dividend on ordinary stock at the rate of 6 
PEF CONE. PET ANNUM......ccreeecerseecereeeeee 242,811 (7jp.cra) 297,050 
DamOAS eccenevepcccenssemennscescscsevevsnes 6 0BD  cemsce cerecces 3,885 
York Revenue Account. 
£ £ 
Portion of revenue, 88 ADOVE.......c0ss.sseeereeeees OEE |. Saintes 309,339 
Add previous balance, rents, KC........00..0000008 BLUE ‘edcssncnciwites 5,596 
SRE ES: comceresins 314,935 
Deduct—Interest and preference charges...... ITED cecncennmeensea 185,699 
Dividend on ordinary stock at the rate of 
5§ per CEN. PEF ANNUM ..0..0.0.eceeeeeereee 91,723 (7}p.c.pa.) 125,650 
DeEPRRS sececscapeccnsseccsccccesecvcccscesoses GONE cecececcercecee 3,586 
Leeds Revenue Account. 
£ £ 
Portion of revenue, G8 ADOVE ....cccececeeseeceeee BORED. cccrccrccccores 93.810 
Add previous balance, rents, KC. ....c0csecersrees SOB ccccvccececscce 1,111 
SEF | cocnpsecercenee 94,921 
Deduct—Interest and preference charges...... GEES ctenonse 52,227 
Dividend on ordinary stock at the rate of 
34 per cent. PFE ADNUM ...000--ceeerervee oe 24,403 (S5p.c.p.a.) 34,361 
IIIS . ctcheceminennerncinbresenienvenieumens LBGE  cercccecescceee 233 
Carlisle Revenue Account. 
£ £ 
Portion of revenue, a8 abOVE.......cccccecsseesseeee OBGBO. - ceccocscccccece 164,030 
Add previous balance, rents, Kc. .......cccssseees BOR cevecsneccsores 1,432 
DE FBI  cececcsnsecovee 105,512 
Deduct—Interest and preference charges ..... EEO QEB cecceccccceseo. $8,741 
Dividend on ordinary stock at the rate of 
8 per Cent. Per ANBUML.......cceccecereeeeneres 49,206 (9¥p.c.pa.) 60.619 
Barplas cocescscssscccsccorccssccecse socseeces BRD  ccecssesoceces . 152 
Darlington Revenue Account 
£ £ 
Portion of revenue, AS ADOVE.........sseccerseereres LSBOIO  .ccccocesecsese 168,533 
Add previous balance, rents, &C..rccccrsecesseeees 38,000  cccccecoceceses 18,960 
170,610 co. csceceeeees 187,493 
Deduct—Interest avd preference charges...... 85,803 — ..rcrcreccceees 86,765 
Dividend on ordinary stck st ths rate of 
8} per cent. PET ANNUM .......c0-cereeeeeree 82,475 (l0p.c.p.a.) 99,981 
BArplas ..cccccccccccscccescceccoccccsvoeseoses 2,382  ..cccccccescese 747 
Malton and Driffield Revenue Account. 
£ £ 
Loss during the half-year ..........0:cescsersesceses 1,963 1,470 
Present deticiency of revenue .......0c.-crseseeees 49,979  ccvccccserccces 53,527 
Thirsk and Malton dividends declared at (per 
CORT. POF ANTUEE) cncccccccecccesctcccescccsseasess  «-«si(‘é‘“s A wccccteneceeeve 5 
Hull and Hornsea Revenue Account. 
£ z 
Dota, SN. .ccnccnitveibmsnnnicintnes cnttnionen Y.. 4.575 
Deduct —Working expemses ..... .c.csccseceeeeeee BOOS  seccccese.ccaes 2,6.0 
Interest on balance of capital expenditure... LALD  cececesee eneee 1,460 
FRING cstisecsecmnsvenjeceevtinnscmmniniinin GCOS  accccoccecsesee 575 
Capital Account. 
Expended, Received. 
£ £ 
Doe Fee Boy Ba iccceccccvecnscacevsastenssicn 40,419,917  ceccccccocese.e 40,464,721 
Daring the half-year.......cc.-seccscrccsessee ee 503,217 
Total, December 32 °......... 40,683,285  ....ccccscsses 40, 967, 933 


The board have considered themselves justified in making a 
reducticn in the fares, which was authorised by the proprietors 
five years ago. Additional rolling stock has been ordered to 
meet the increased traffic. Hull and Selby purchase shares are 
to be paid off on the 30th June. Est mated outlay on the capital 
account during the current half-year, 526,385/; in subsequent 
half-years, 1,211,885/, 


North London Capital expended, 3,376,076/. The report 
states that the receipts for the past half-year amounted to 
175,530!, and for the corresponding half of 1868 to 170,570/, 
showi ing an increase of 4,960. 
decrease of 692/, notwithstanding a larger outlay than usual on 
maintenance. ‘The general result, after payment of interest on 
loan capital, and making the usual provision for renewal of road 


and rolling stock, was a net balance of 84,800/ available for divi- | 


sion. The dinectors recommended a dividend for the holf- -year | 
at the rate of 2} per cent. on the preference stock, and on the | 
ordinary stock at the rate of 63 per cent. per annum, leaving a 
balance of 5,994/ for the current half-year. 


thymney.—Half-year’s traffic, 35,8251, as compared with 
33,5501. 
which 6,417! was deducted for dividends on the guaranteed:and | 
preference stocks, and 1,904/ for dividend at the rate of 2 it 
cent. per annum on the ordinary stock, leaving a balance of 417/. 
Capital expended, 821,718/. 


The balance of net revenue amounted to 8,738/, out of 


i 


it 
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‘Lhe working expenses showed a | 
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South Devon.—Revenue account the past half-year compared 
with the corresponding six months of 1868 :— 





1968. 1869. 
£ £ 
Gras TOCEMMS « .......c0.cercesseseerocvescovorereeseece 125,459 — ..ecccceceeseee 130,185 
Working expenses ...........0.cccsosscssssserseseners $BBIO  cicccccccrensed 53,318 
WD  scscccecccovccosensenseesnecocssececocecscose 72,629 — ....cccccceveee 768 iv 
Add balance frem previous half-year............ BBE ..seceseorereee 462 
72,917  ccccccvcseseee 77,32) 
Deduct interest, annuities, and preference 
GRRIES . cccccccccttsnceencvetichivisccitheusindstates SU DIS  ccorreccosesees 51,526 
Dividend on ordinary stock at the rate of 2) 
PCr CONT. PET ANNUM...........cerseeeereeesereeres 21,537 (38pc.p.a) 25,284 
BGRRERD  cocsucheiieslilenremercsiens SEB coceccecenseews 515 : 
Capital Account. . 
Expended. Received. 
To the 30:h June, 1969.....ccccccccvescescesceses ZOFE TOO  cccccceseccccee 2,959,112 
During the half-vear.......c.ccccsessscovesceseses GBBT over ccesnceece 87,555 
Total, 3ist December ...,..cccceccee 3,083,277 — ..erecceeseores 3,046,667 


The new debenture stocks have been received with favour; and 
the annuitants have availed themselves ef the power to convert 
The board are issuing “life deben- 
tures,” to expire at the death of the holder or his nominee. 

South-Eastern.—A dividend at the rate of 4 per cent. per annum 
is announced. 


Staines, Wokingham, and Woking.—Traffic shows an advance of 
201/. ‘Uhe balance remaining to net revenue account for the 
half-year is 3,898/, out of which the directors recommend the 
declaration of the preference dividend, amourting to 1,224/, and 
2} per cent. per annum on the ordinary shares, amounting to 
2,6541, leaving a balance of 20/. The capital account shows that 
394,519/ has been expended. 

Stratford-on-Avon.—A dividend at the rate of 5} per cent. per 
annum is recommended. 

Taji Vale.—A dividend at the rate of 10 per cent. per annum 


, i8 announced. 
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Waterford and Limerick.—The report states that the entire 
receipts for the half-year were 50,897/, the working expenses 
23,107/, and the profit 27,7901. To this was added 755/ from 
the preceding account, making 28,5451. The interest on loans 
had been 8,733/, and the income tax paid 635/, leaving a surplus 
of 19,176/, from which they proposed to pay the preference inte- 
rest and an ordinary dividend at the rate of 1 per cent. per 
annum. The suspense accounts have been written off. 


BANKS. 

Hong Kong and Shanghai.—A telegram annources a dividend 
at the rate of 12 per cent. per annum, carrying $100,000 to 
reserve ; surplus, $40,000. 

Leicestershire Banking.—After making provisions for all debts 
and income tax, the year’s surplus has been 28,446/, which, added 
to the former surplus, makes 30,707/ available. Deducting 1,826/ 
interest on the guarantee fund, and two half-yearly dividends of 
}/ 158 per share each (together 10 per cent.), 11,3821 remains, 
out of which a further 1/ 5s per share is distributed as bonus; 
3,000! is carried to the guaraatee fund, and 2,132 carried 
forward. 

London and South- Western.—At the meeting a dividend of 5s 
per share for the half-year, free of income tax, was declared. 
| Stamford, Spalding, and Boston—The net profits of the year 
1869, after providing for all bad and doubtful debts, are 20,506, 
which the directors appropriate as under :—To a dividend of 15 
per cent., 15,7507; to the reserved surplus fund, 1,00u/—total, 
16,7501, leaving a surplus of 3,756/, to which must be added the 
unappropriated profits from last year, viz., 881/, leaving to be 
carried forward 4,637/. The reserved surplus fund, increased as 
above, is 54,8471. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Joint Stock Discount, Lamited.—The official liquidator’s report 
states that the liabilities, which, at the date of the last state- 
ment, had been reduced to 133,742/, have been further diminished 
by 56,768/, and the sum remaining to be provided is 76,974l, 
exclusive of interest and claims not established. The interest 
will probably amount to 100,000/, and of this sum 34,440/ has 
already been paid. During the past year a cecree was obtained 
against nine directors for the repayment of 30,000/, and interest 
thereon, in respect of moneys paid out of the funds of the com- 

na! for shares in Barned’s bank; and in a suit, instituted 
_by Barned’s bank against the company to make it liable for the 
}| ealls on the shares so taken, judgment in favour of the company 
was given. Barned’s bank have intimated their intention to 
appeal against this jndgment, and unti the question has deen dis- 
| posed of it is probable no further dividend will be paid. The total 
amount paid by contributories in calls made during the liquida- 

100 is 651,002, 

New Zealand Loan and Mercantile Agency.—A dividend at the 
, rate of 10 per cent. was declared at the meeting; 5,000/ was 
| added to reserve, and 1,585/ carried forward. 
| : ASSURANCE COMPANIES. 

Commercial Union Assurance.—A dividend of 10 pr cent. is 
recommended ; and it is proposed to carry 30,000/ to reserve. 

| London and Manchester Assurance, Limited.—Mr G. H. E 
| Brown is appointed official liquidator. 
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Bonelli Electric Telegraph, Limited.—Viee-Chancellor James has 
made an order for the voluntary winding-u , under the supervisi 
of the Court, appointing as liquidators Mr W. J. White and M, 

V. 1. Maclure. 3 a 

Wivinel and South Wales Railway Wagon.—A dividend at the 
rate of 10 per cent. per annum was declared at the half-yearly 
meeting, after carrying 2,356/ to the depreciation and contingent 
funds 3; sur lus 541 ° - 

Calcutta cal Pog fe Telegraph.—The directors have decided 
upon returning the deposits of the applicants for shares * pend. | 
ing important negotiations with reference to the construction of 
this line, which may take some weeks to mature. 

Ceylon Company.—Applications for 150,000/ in 5 per cent. de. | 
bentures are invited; 92/ per cent. is the minimum price which 
will be accepted. The debentures are limited to the amount of 

alled capital. 
China aanseriog Telegraph.—The transfer books were closed 
from the 14th to the 17th instant for the issue of the extension 
capital of 300,000/, 7 

Egyptian Loan of 1864.—Bonds representing 155,800! haye 
been drawn for redemption at par on the 1st April next. 

Oriental Hotels, Limited.—At an extraordinary general meeting 
it was resolved that the undertaking be wound up voluntarily 
under the supervision of the Court, and Mr Arthur Cooper, of 
Cooper Brothers and Co., was appointed liquidator. 

English and Australian Copper.—The report shows a loss on 
the operations of the year and on the valuation of the copper on 
hand. ‘This is regarded as attributable to oor Pewee circum. 
stances. The reserve fund, after deducting 6,000/ for the losses, 
stands at 6,754/. i 

Foreign and Colonial Government Trust,—Certificates to the’ 
amount of 12,500! have been drawn, and will be paid at par on || 
the Ist March. 

Gloucester Wagon —Interim dividend 10 per cent. per annum. 

Hooper's Telegraph Works, Limited.—C: pital 250,000, in 101 | 
shares. The object is to acquire and extend Mr William Hooper's | 
India Rubber Core works. He has successfully manufactured the 

/ 





| 


cores of various cables now in use; and it is proposed to add| 
thereto all other branches of the telegraph business. The con- 
tract for the Great Northern-China and Japan Extension cable | 
has been secured, and the purchase price of the works is 65,0001; 
while the good-will will be paid by handing over one-half the | 
net profits during the first ten years, after 74 per cent. has been | 
paid to the shareholders. 

India Rubber, Gutta Percha, and Telegraph Works, Limited.— 
‘Tenders sre invited till Thursday next for an issue of 3,018 shares 
of 501 each, the unsubscribed balance of the authorised issue of 
10,000 shares, the reason assigned being that the directors, having | 
secured important additional contracts, find themselves in a posi- | 
tion to make a profitable use of the increased capital. These 
shares are to stond, when the whole tender price shail have been 
paid up on the Ist of August next, on the same footing as the 
present existing shares of 50/ each, with 45/ paid. 

Jtalian Tobacco Monopoly.—A call of 100 lire per share is 
payable on the 8th March at the office of Messrs Stern Bros. 

_ Langham Hotel.—The business of the hotel is increasing. A 
dividend at the rate of 10 percent. per annum absorbs 3,905/; 
surplus, 9217. 

Aon Brewery.—A call of 2/ per share is to be paid on the 
ordinary shares by the 17th March. 

Lisbon Repairing Dock, Limited.—Capital 100,000/, in 10/ shares. 
The object is to purchase a patent slip already built at Port | 
Brandao, on the Tagus, opposite Lisbon, constructed under an | 
exclusive concession from the Portuguese Government, and to | 
provide a suitable hydraulic graving dock on the system invented | 
and patented by Mr Edwin Clark, and now in operation in the | 
Victoria docks. 

London and General Permanent Land Building and Investment.— 
The year’s income was 39,310/. The holders of completed shares 
rece:ve / per cent. dividends. 

London General Omnibus,—The report states :— 

The gross receipts during the half-year amounted to 271,761/, and in 
the corresponding half of 1868 to 284,073/, showing a decrease of 
12,312. The number of passengers carried was 20,889,595, and for 
the same half of 1868 20,654,366, showing an increase of 235,229. The | 
average traffic receipts per omnibus per working day was 2/ 10s 7d, 
rey 2/128 9d. The total expenses for the past half-year amounted 
to 242.253/, and for the corresponding period in 1868 to 269,958 show- | 
ing a decrea-e in working expenses of 27,705/, of which 8, 7451 | 
was for maintenance of horse stock, and 24,649/ for provender. : 
The revenue account showed a profit of 29,508/ to which was added 

| 
1 


———————— 





1,751/ and 1,265/ for interest on securities, making $2,542/, From this 
Sneed 4,650/ for reserve fund, 2 5001 aioe off the first esta- 
oe ment account, and 22,422/ for a dividend of 3s per share (7} per 
* ms annum), free of income tax, leaving a balance of 2,953/. 
ha rts ou and Provincial Telegraph.—Mr Sheward, the chairmab, 
7 appointed sole voluntary liquidator. : | 
os _ aud Hong Kong Submarine Telegraph, Limited. —Capital | 
chor, ay! shares; 70,000/ in shares are taken by the con- 
Sete, _the prospectus states :-— | 
section weit 2o™ Proposed to be raised will be to complete the first 
rps cy will be laid from Hong Kong to Manila, a length of about 
vV nautical wiles, together with the necessary cable for connecting the 
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Roumanian Limited.—Capital 200,000/, in 10,000 
shares of 20leach. An exclusive concession for lighting the 
city of Bucharest with gas for 40 years has been obtained. At 
the expiration of that period the works will become the property 
bie Seay meth t of 48,000/ to the company. A 
sinking fund has been provi for by the articles. _ ein 
lation 1s estimated at 250,000 persons. Coals are to be admitted 
free of duty for the exclusive use of the company. A free site 
of 7} acres is granted by the municipality, who agree to take a 
mirimum 4,000 public lights, at 6s 10d per 1,000 feet of gas. . 

Southampton Dock.—The report showa, with a previous balance 
of 1,1302, an available total of 8,888/, and recommends a divi- 
dend at the rate of 4 per cent. per annum, which will absorb 
| 7,2071, and leave 1,681/ to be carried forward. 
| West India and Pacific Steamship.—The annual meeting will be 
| held on Feb. 21, at Liverpool. An extraordinary meeting is also 
called for the same day, ‘for the purpose of passing a special 
| resolution to enable the directors to cancel and extinguish the 
shares then standing on the register in the name of the com- 


an or 
_ MINING COMPANIES. 
| Cuiaba Gold Mining, Limited —A prospectus has been issued 
of this company, with a capital of 100,000/, in shares of 11, the 
design being to purchase and work some gold mines in the 
Brazilian province of Minas Geraes. The consideration money 
is 40,000/, half in cash and half in shares. 

Don Pedro North Del Rey.—A dividend of 43 per share and the 
fourth quarter of 1869 is announced. This makes up 100 per 
cent. for the year. 

ee call of 5s per share is payable on the 15th 
arch. 

South Plynlimon Mining, Limited.—Capital 24,0001, in 2/ 
shares. The object is to work a lead mine in Cardiganshire. 

Van.—The half-year’s accounts showed a balance to the credit 
of profit and loss of 2,746/, after paying 9,000/ in dividends 

about 2,500/ for increased plant and machinery. 





Agriculture. 
THE LAND QUESTION IN ENGLAND. 
Stow as English farmers are to move and reluctant as they are 
to speak out (what they say readily enough at the market table) 
their grievances against their Jandlorcs, there undoubtedly is a 
owing and more openly expressed desire on the part of 
onens to place their relations with their landlords on a better 
footing. The farmers’ tenure is insecure, and there is an in- 
creasing sense of insecurity on his mind. Af a recent meeting 
of the Staffordshire Chamber of Agriculture we are told that 
| the debate on the ‘Land Question’ was resumed.” 





Mr 
Carrington Smith then moved a resolution—‘ That it is desirable 
to provide by law as regards agricultural tenancies that all 
differences between landlord and tenant on the expiration of the 
tenancy shall be referred (i.c., compulsorily) to arbitration, and 
that the arbitrators shall finally eniag the amount due, 
either to the landlord for depreciation of property by default of 
tenant, or to tenant for unexhausted improvements, except when 
otherwise stipulated by contract between the parties.’ Now 
the obvious remark on this resolution is— What need is there for 
such a law when the parties might make such stipulations for 
themselves? But the truth is, the farmers do not make their 
own bargains. On the contrary, they submit to the terms im- 
posed on them by their landlords, and their present uneasiness 
arises from the fact that such terms are neither wise nor equitable. 
Various remarks made by ditferent speakers indicates the 
sense of such uneasiness. Thus Mr W. Carrington said—*‘ The 
real object they were seeking was that with regard to compensa- 
tion for unexhausted improvements the tenant at the expiration 
of his tenancy should receive his own.” Of course, the readiest 
way to secure this would be by a long and rational lease. But 
the chairman, Lord Harrowby, objected to leases, and tried to 
frighten his farmer hearers by such logics as the following—‘‘ In 
Scotland, where leases were almost universal and granted 
generally for 19 or 21 years, the sysiem very much injured social 
relations and mutual confidences and that feeling of perpetuity of 
possession in respect to the land cultivated, which was a charac- 
teristic of the English system.” 
When it is considered that the Scotch farmers have actively 
itated for fundamental alterations of the game laws, and the law 
of hypothec (equivalent to English distress for rent), and have 
achaslty carried their own members in several counties against the 
most strenuous opposition of the landlords, it is easy to perceive 
what Lord Harrowby means when he talks of 21 years very 
much injuring ‘social relations and mutual confidences” as 
between landlord and tenant. Would not English farmers be 
to exchange their own mutual confidences—-the mutuality 


lad a 
Salen all on one side—for the freedom and independence of a ! gtrength of the Government. But as the recent disturbances in | 
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Scoteh leaseholder? Mr Masfen illustrated these “mutual | 
confidences ” when he said that *‘ it was entirely in consequence | 
of the bad state of the agreements in this country generally , 
that sufficient of the tevants’ capital was not attracted to the | 
proper cultivation of the land.” 


———_ 






“Literature. | 


Mopern Russta: Comprising Russia under Alexander I[I., 
Russian Communism, the Greek Orthodox Church and its 
Sects, the Baltic Provinces of Russia. By Dr Junius 
Ecxarpt. London: Smith, Elder, and Co. 1870. 

Tue topic of this book is the political movement in Russia during | 

the reign of the present Emperor. Beginning with an account 

of the régime of repression under Nicholas, the author traces the 
effects of the liberal impulse which followed on the downfall of | 
that régime at the close of the Crimean war, in the emancipation 
of the serfs, the grant of comparative freedom tothe press,andvther | 
measures of that epoch; showing how an extreme democratic 
movement accompanied and crossed the current of liberalism. Fol- 

lowing this is a deserintion of the later Alexandrine period, , 

during which a nationalist old Russian party has allied itself with 

extreme socialism to put down the common enemy of both—the | 
civilisation of Western Europe—whether in Poland or the 





Baltic provinces, and erect in its place a democratic 

despotism. These points, however, are elaborated with detail 

and eloquence, and side-information upon manifold Russian sub- 
jects, the author’s intimate acquaintance with the empire being 
manifest on every page. The book is full of real political infor- 
mation about Russia. The chapters on ‘‘Communism,” and on 
the struggles between German civilisation and the new demo- 
cratic régime in the Baltic provinces, are not the least inte- | 
resting. The picture of the old organisation of these half- | 
German countries, the advance in culture they have made, and 

the sudden attempt of the Russian Government to Russianise 

them, is more than curious. We can hardly believe with the | 
author that Europe is in much danger from Russian communism, | 
but that is not the only reason why the struggle in Eastern | 
Europe should have interest for Western communities. 





BOOKS RECEIVED. 

The Journal of the Royal Agricultural Society of England. Murray——The | 

Railway, Banking, Mining, Insurance, and Commercial Almanack. Simpkin——~ | 

ere and Composition with Creditors under the Bankruptcy Act, 1569. 
Vilson. 








Joretqun Correspondence. | 


(FROM OUR OWN CORRESPONDENT. ) 
Paris, Thursday. 
| 
i 
| 


The Moniteur has published the following return of the Bank | 
of France, made up to Feb. 17. 


The return for the previous 
week is added :— 


Desror. i 
Feb. 17, 1870. Feb.10, 1870. | 

f e | 
Capital of the BAmM- cccsccoccccescoscoscces eocnee eee 
Profits, in addition to capital .....c..cssccssessee 
Reserve of the bank and branches 22,195.750 14 
New reserve 4,000,000 0 
Notes in carculation and at the branches ...... 1,415,520,400 0 
Drafts drawn by the bank on the branches of 
the bank payable in Parisor in the provinces 
TRORSORY. ROCREME. ...ccccsesqroccennnssbocesastesenees os 
Accounts current at Paris 
Ditto in the provinces.....c.cccccsscsscsecesecesees 
Dividends payable .......cccccsesssssecessseccsesers o 
PR I ientpesies Serttnenparaeanceaneasencicinn 
Mip-O OIE aii detcncheeetiebtanntncencces ccnesencenes 
Sundries 


f e c |} 
182,500,000 0 esos 182,500 000 0 j 
2 ~ 


7,044,776 2  ccosee 044.776 2 
22,105,750 14 
seecee 4,000,000 0 


eoee  1,435,851.450 0 | 


41,924,322 24 
153,180,915 16 
308,425,455 66 
43,2 6,409 0 

$139,146 © <accco 


2,967,133 32 cose 


SO Oe eRe REET eR Se ee eeeTEeEee 


3,305,522 15 
7,233,952 22  .eccce 


—_——_——— HL TS | 

2,191,993,868 91 ... 
CREDITOS. t e 
1,225,965,872 59 


ee 2,219,.283,390 47 | 


~ - 


eccececcscesccssessessesseseccsoescsees 1,225, 960,877" 5D reece 1,213, 344,008 5 
255 433 15 cesses 111,425 25 


2 


Ditto discounted in Paris ..........0s-sesceseseee 294,855,193 7 secs $20,810. 217 8 
Ditto in the Dranches .......cccccssssssssereessssee 290,866,997 0 scco 296,751,279 0 | 
Advances on bullion in Paris ........secsessssese 19,856,900 0  csoces 11,475,000 0 | 
Ditto in the provinces.............scsersescsereseee 1,5 2.500 ©  cseree 1,823,809) 0 | 
Ditto on public securities in Paris ..... ....0. 19,219,300 ©  ccccos 19,251,600 6 
Ditto in the proviaces....cccce.ccccsescccesesseseee 7,919,750 0 7.359.350 0 | 
Ditto on obligations and railway shares ... 39,412,590 0  sesses 39,665, 0 | 
Ditto in the provinees.......cc.scccssssssvesssences 32,445,650 0  cescce 52,451.059 @ 
Ditto on securities in the Credit Foncier in 
UR iiescnatiaiaseraiininmnetndin 1,154,500 ©  ccccce 1,136.500 0 
Ditto in the provinces.........cccecccsccsesescecece 1,249.100 0  ..cs0 1,247,600 0 
Ditto to the State.......cecceccocsersseserseeeseneese 60,000,000 0 eases 60,000,008 0 
Government tock reserve........s.sseceseesesneees 12,980,750 14  ..ss0e 12,980,750 14 
Ditto other securities ....cccsccccscsceoserssesoseee $0,595,187 <1 .cocoe 80,595 21 || 
SOTO OT cincicinciannctcirerssesaqsescounannen 100,000,000 0 ico 100,0,008 © || 
Hotel and property ot the bank and branches 9,032,803! 0  .ccsse 9,079 852 O |) 
Expenses Of management.......ccercsccores .coes 275,678 40 race 262, 71k 25 
BUNArieS..coccccocesecovecce. cocccvevesccccevocseccsese nats 6 QIZATL 35 cesces +,902461 ¥7 


2,194.993,868 91 seen. 2,219,253,490 47 | 

The return this week presents a new and important decli.e¢ in | 
discounts ; one, namely, of 33,839,000f. It is accompanied by a || 
fall of 17,361,000f in the circulation of notes, and by an increase || 
of 12,122,000f in the coin and bullion. 
less “y 5,234,000. 

It generally bappens that the suppression of street disturbances 
produces a rise on the Bourse, for the reason that it proves the 


The private deposits are | 
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Paris did not cause any serious disquietude, so the putting down 
of them has not increased eonfidence. Speculators, too, have 
been somewhat disquieted by the supposition that the events in 
| Bavaria may lead to disunion between France and Prussia ; by 
| indications that great capitalists are not so disposed as they were 

to support an upward movement ; 
_ domestic polities being on the whole less favourable than was ex- 
pected from the establishment of a constitutional regime. The 

result is that transactions have not been very active, and the 
| fluctuations in quotations inconsiderab!e :— 





The Corps Legislatif a few days back elected the committee 
charged to make an inquiry into the working of the treaties of 


| Feb. 10. Feb. 17. 
f c cach 
DUCES ccoccococcnsceensvenesovees TB 45 ccccccsce 73 374 
Four-and-a-Half .........00+0 BON. cricenons 104 0 
Thirty Years’ Bonds............ 490 0  ccccoccee 495 0 
Bank of France .........000-0+0 STO - stescbene 2885 0 
Credit Foncier ..... ....s+-c+0s > one 1741 25 
Credit Mobilier ..............++0 et © Seach 202 50 
Sociéte Générale ........+-.+++4 626 25 seeseoeee 627 50 
Comptoir d’Escompte ......... GOB 0 rncccoeee ses 
Credit Industriel ........0.0++++ UD icacdeics 652 50 
Depots et Comptes Courants 570 0 .....s006 570 0 
Ottoman Bank .......ccccssseeee a 575 0 
i ! SBD tibinniiiinianvini ¢ ROBL. SS coevecers 1730 0 
Compagnie Immobiliére ...... OD. Bs sncentn 9 0 
Transatlantiques Frangais ... 217 50 ....... 215 0 
Messageries Imperiailes......... 780 0 ccocoveee 780 =O 
United States 5-20 Bonds...... ie - es.sce 101 0 
| UU IEE cnncctenecseesncvenes BE TS © ccccvccss 54 80 
] Italian Tobacco Loan ......... GO TO  ccanseese 443 75 
Spanish Exterior .............+. BEF cstmsenes 264 
| Turkish Five ver Cent......... 06 SO . covcecses 45 20 
Turkish Bonda, 1869............ 305 DS .wcevenss 310 0 
Egyptian, 1868 .........c00sse0 SO wovcenees 784 
Mexican Loan, 1864 ............ dap! > wotiammets ni 
| Ditto of 1865........... vonanis RIO. ©. coco 170 0 
Northern Railway. ............. 1132 50 ...c0000 1140 0 
i! i actucenandl SE eee 988 75 
OS en anasneees GOO OD  ccocccece yoo 
| Mediterranean ............000+++ a penn 997 50 
| RR oes.  ennemecns sie 
SEEED cccsnocesccovecceesscoceses S28 TE covccecce so 
} EE esene cig See 767 50 
South Austrian Lombard...... OSS GS ° wicecons 492 50 
Meridional of Italy ............ MOU cons 311 25 
| BI Be cinssnvtitnavtcegenses 337 50 335 0 
i 


| commerce, notably that with England. This body consists of not 
fewer than 36 persons. Perhaps one-half the number wouid 
have sufficed, but by being divided into sub-committees it will 
| enable the inquiry to be conducted with repidity. The majority 
ofthe member: are Protectioniste, and the one who in the elec- 
tion (the committee now elected) obtained the largest number of 
| votes was a certain Baron Lesperut, an ironmesster, well known 
for rabid hostility to the admission of Belgian ard English iron. 
M. Thiers might have been chosen if he would, aud perhaps as the 
most distinguished champion of Protectionism he ought to have 
| consented to sit; but be excused himself on the grounds that his 
strength would not enable him to undergo the eight or ten months’ 

labour the inquiry would necessitate, and that “he did not 
believe from the turn things had tiken that it would produce 

the results which for his part he cesired to obtain.” This 
declaration is of course tantamount to an admission thit public 
opinion being more favourable to the treaties than head been 
‘| expected, the committee, notwithstanding its Protectionist 
|| character, wili not dare to condemn them. Tt was reported 
that M. Thiers hoped that M. de Forcade la Roquette, the ex- 





—— 





—— 


Minister of the Interior, an ardent and eloquent supporter of the 
| treaties, would, in imitation of his example, have abstained from 
prcoentns himself for the committe; but, on the contrary, 

. Ge Forcade consented to be elected, and doubtless from his 
| talent and knowledge he will take the leading part ia the inquiry. 
| M. Jules Simon, M. Johns'o#, and M. Dupuy de Lorne, who are 
favourable to the treaties, and are all eminent men, have al-o 
| been chosen, and will no coubt render very effective co-operation 
| to the ex- Minister. In fact, the Free Traders, though ina minority 
| on the committee, may fairly claim a superiority of intelligence. The 
| committee has chosen a M. Paulmier for its chairman: he is an 
| obscure deputy. Its intention ir, it appears, to admit to its sit- 

tings members of Chambers of Commerce, journalists, and other 
interested persons ; also to publish weekly a report of its inves- 
tigations. ‘This last mrasure will be useful. Heretofore the 
custom in Frence hes been to record the proceedings of com- 
mitiees of inquiry in ponderous volumes, whicn are only dis. 





} tributed by favour to a limited number of person:—the distribu- 
tion being made after long delay, and when all interest in the in- 
vestigation has ce sed. 

The Chamber has also nominated a committee to inquire into 
the state of the Merchant Navy. As, however (as stated last 
week), an investigation was made by the Superior Council of 
Commerce before the passing of the law of 1866 which reformed 

| the Commercial Marine, and es the most essential enactment of 


thet Jaw (the abwiition of differential duties) bas only been in 
operation a few months, it is evident that this committee can be 
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of no sort of utility. Moreover, the a of ite members pos. 
sess no special knowledge of maritime aiuirs. 
; -ewances have been discussed in the Chamber 

Agricultural grievances hay 42.” they enasiat in the i . 
According to the ‘farmers’ friends, they con: bichte ite 
tion of American and Russian wheat at @ price w 18 ruinous 

ion, and in heavy taxation, ete. Accord 

to the home] production, and : h 
to others the import of foreign grain does no harm to French 

‘ eulture, but it auffers from the maintenance of a large stand- 
— “ ‘which takes away the best of the peasantry. Some 
omen declared that the agriculture of France is on the point of 
ruin, but a practical miller maintained that it is prosperous, and 
in proof of it pointed to the large exports of flour which 
it makes to England. He mentioned that one single miller 
of his acquaintance grinds 800 quintals (the quintal is two ewt) 
of wheat every day for England elone. The discussion ended in 
er Senate the other day M. Michel Chevalier drew atten- 
tion to the burden imposed on the State by the system adopted 
some years back of paying to railway Companies for the execu- 
tion of new lin:s sudventions not in lump sums, but by means of 
annuities spread over a long series of years. He presented calen- 
lations showing that under this system the State in one case will 
really have to pay the capital promised at the rate of 5 per cent., 
though its belief was that it would only pay 4}. He mentioned, 
moreover, that when some y-ars back the State treared with 
great companies, these latter coul:i only place out their obligations 
at about 290f, and that was the figure adopted by it; but 
that now obligations sell for 335f and 340f, so that the State is 
disadvantaged to the amount of about 50°. To escape from the 
situation, M. Michel Chevalier suggested that the Government 
would do well to borrow,—not in perpetual rente, but on condi- 
tion of reimbursement within the epochs for which the annuities 
to companies are granted. He suggested besides that as obliga- 
tions with lots or prizes are very popular, there is no reason why 
they should not be employed; and he argued that as the lots or 
prizes are composed by means of a deduction from the interest 
due, they are not exposed to the objections that are justly urged 
against lotteries. The Minister of Finance promised to study 
the matter. 

The new commission charged to repeal the inquiry into the 
Uniformity of Moneys question (it can do nothing more than 
what the preceding commission did) is holding three sittings a 
week. At its request Baron A. Rotkschild, and M. Warn, 
Director of the Bank of France, have appeared before it; and 
other authorities on the subject are to be requested to give evi- 
dence. The newspapers say that the 25{-piece, which it is intended 
to coin, will in all probability be named a sterling, as it is so desig- 
nated by the savants and the money-chavgers who have occasion 
to speak of it. The Emperor’s wish however is, that it shall be 
called a napoleon. The French seem to think that this piece will 
be universally accepted as the equivalent of the English sovereign ; 
but they forget that the latter is worth about 2d more. And 
this 24 present a great, it may be an insurmountable, obstacle 
oe assimilation of the gold coinage of England to that of 

rance. 

Apropos to coins, it appears from a recent official publication 
that the gold pieces made in France in 1868 weré in value 
340,076,985', of which 282,000,000f were of 20f. In the same 
year the coinage of silver pieces amounted to 129,445,268f. From 
1795 to the end of 1868 the gold and silver coinuge in France 
was not less thau 12,236,000,000f. 

_ Anew meetiog of the snareholders of the Immobilitre Company 
is called for the 3rd March. The report to be presented to it by 
Count Germiny, the president, bas been published. It states 
that the shareholders of the Credit Mobilier have resolved to | 
reconstitute their company with a capital of 60,000,000f, and to 
allow the Immoboliére a fifth of it on condition of the latter 
dissolving itself, and leaving to the Mobilier the winding- 
up of its affairs, It recommends the adoption of the pro- 
pored scheme, for the reasons that without it the Immobiliére 
cannot pay the 3 per cent. interest which the Mobolier has con- 
sented to accept on its own advances ; that the d: ficit of the Immo- 
biliére for 1869 will be 4,500,000f, for 1870 4,000,000f, for 1871 
3,400,000f, and 1872 2,600,000! ; that nearly the whole of the 
eee whieh the directors consented to contribute will be 
absorbed by paying what is due to the Bank of France; that it 
aan realise mosey by selling i's houses, for they are mortgaged 
8 an Foncier, which would tske all the sales might pro- 
€ uotil its debt is completely paid. Notwithstanding this ex- 
— . the state of the company is lamentable, a number of 
Parcnouders object strongly to the proposed amalgamation with 


the Mobolier, and th . 4 
report of M. de ome published 9 protest against the 


The company which was formed some ti 

j ya: me ago at London for 
ane = building houses at Trouville, a ler sea-bathing 
a case ari ormandy, is being made the subject of law proceedings. 
to one of the Out of its operations was submitted the other ay 
M. Paradis scone A person named Deetz demanded that a 
conan Maal er, who had undertaken the issue of its obliga- 
some of a ould reimburse him $,000f which he had paid for 
fendant had puffed the oo = a on the fact that the de- 

i pan tly i agin 
to him, called the Monitenr tes Tirages Seale caees . 
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reality it was not sound. The defendant, in reply, said that he had 
inserted puffs in his journal as pivertianmente’ wo that they were 
sent by the company ; also that he had only disposed of the obli- 
gations for the company as agent, without taking any respon- 
sibility respecting them. The Court blamed severely the manner 
y had been lauded in the journal, but held 


that as the defendant had taken no sort of personal engagement 


| about the obligations the plaintiff couid not recover. 


The Austrivn Government has directed that the conversion of 
shall be proceeded to without an 
further delay. It will be remembered that the operation mal 
retarded by the demand of the French Government for a tax on 
the converted bonds, and that the Austrians objected to pay be- 
cause they had paid already. No definitive decision on the 
matter has been given, so that the holders are le‘t to act as they 
may see fit. The general impression appears to be that the 
Government of Vienna is right in refusing to pay anew. 


A ‘letter from Vienna contains the following :—* The situation 
ofithe Austro-Hungarian finances at the end of 1869 is very 
satisfactory. ‘he two parts of the Empire have not only fulfilled 
all the obligations imposed on them by the Austro-Hungarian 
delegations, but the definitive accounts show an excess of receipts, 
when account is taken of the Custom duties, which have yielded 
more than was expec ed. The estimate was that in thie first ten 
months of the year tho-e duties would produce 6,600,000 florins ; 
in reality they yielded 13,611,000.” 


As the Victor Emmanuel Railway Company has not paid this 
year-the tax imposed in France on foreign securities, the Minister 
of Fivance has directed that its obligations shall cease to be 
quoted on the Bourse. 


The market report is annexed :— 

Fiour.—At Paris, yesterday, eight marks, 55f the sack of 157 kilogs; 
snperior, 54f. 

Wueat.—At Paris, yesterday, choice, 30f 35c to 31f 50c the sack of 
120 kilogs; first quality, 30f to 31f; other sorts, 27f to 29f 50c. 

Corton.—At Havre, in the week ending Friday, the sales were 8,755 
bales. There was no material change in prices compared with the 
Friday preceding. New Orleans very ordinary was 138f the 50 kilogs ; 
Oomrawuttee good ordinary, 122f; Tinnevelly ditto, 119f; Madras 
ditto, 110f. This week, the demand has been regular, and yesterday 
New Orleans very ordinary was 138f 50c; low middling for delivery, 
138f; Oemrawuttee fair, for delivery, 110f. 


Corrnr.—The sales at Havre, in the week ending Friday, were 2,650 
sacks. Port-au-Prince, 66f to 69f the 50 kilogs, in bond; 133 Cayes, 
61f ; 300 Aquim, 6lf ; 500 Cape, 65f ; 400 Gonaives, 63f ; 1,000 Hayti 
inferior, 60f to 61f 50c ; 5,330 Rio, 54f to 61f 50¢ ; 900 for delivery, 
56f to 59f ; 700 washed, 73f 50c to 78f ; 2,170 Santos, 44f to 68f ; 230 
Bahia, GOf; seme Trinidad, 65f; 91 Guatemala, 68f; 100 Cazengo, 
63f.; 550 Mysore and Winard, 75f to 77f; 113 casks 2 sacks Ceylon 
plantation, 92f ; some Bonifieur, 147f 50c,duty paid. This week, Hayti, 
68f and 70f; Gonaives, 71f; Porto Cabello, 83f; Guatemal», 7Of ; 
Rio, 56f to 63f 50c; Mysore, 78f 50c and 75f; Aquim, 
62f; Cape, 65f; St Marc, 65f; Porto Rico, 81f; India, 76f. At Bor- 
deaux, last week, 55 casks Santiago, 85f to 93f ; 200 Mysore, 102f; 100 
Costa Rica, 105f; 115 Ceylon native, 95f; 94 Salem, 117f 50c; 300 
La Guayra, 76f to 85f ; 340 Rio, 56f to 82f ; 200 Bahia, prices not stated ; 
some ‘Bonifieur, 147f 50c. This week, Guadaloupe and La Guayra, 
prices not given ; Guatemala, 94f ; Salem, 116f; Mangalore, 103f ; Rio 
washed, 85f. At Nantes, last week, 100 sacks Java, prices not stated ; 
.129 bales Reunion, 130f and 127f. This week, no sales. At Marseulles, 
last week, 2,000 sacks Rio, 60f. This week, Rio, 56f. 

Sucar.—At Havre, in the week ending Friday, no sales were made. 
This week, usine, 61f. At Bordeaux, last wee's. some Martinique, 50f, 
bonne quatrieme, and some Guadaloupe usine, prices not stated. No 
sales this week. At Nantes, last week, there were no sales. Nominal 
quotations :—Reunion, 53f 50c, bonne quatrieme; Mauritius, 54f, ditto ; 
French West India, 49f 50c, ditto. This week, Reunion, 53f 25c to 
53f 374c, bonne quatrieme. At Marseilles, last week, 9,900 sacks Per- 
nambuco, 31f 25c, No. 10; 4,171 casks Havana, 331 28c and 34f No. 10. 
No sales this week. 

InpiGo.—The sales at Havre, in the week ending Friday, were 5 
chests Bengal, 2f 8lc the kilog; 4 serons Guatemala, prices not stated. 
This week, Guatemala, prices not given: Bengal old, 2f 90c premium. 
At Bordeauz, last week, 22 chests Bengal. 33 Kurpah, 26 serons Caracca, 
-24 Guatemala, prices firm. This week, Caracca and Guatemala. 

Hiwes.—At Havre, in the week ending Friday, 1,650 La Plata ox and 
cow, 107f 50c to 117f the 50 kilogs; 1,960 cow fordelivery 116f; 6,100 
La Plata saladeros ox, 58f 25c to 58f 50c ; 1,942 for delivery, 58f; 4,250 
Rio Janeiro salted ox, 53f to 53f 50c; cow, 55f. By auction, 148 Monte 
Video dry, 114£; 1,000 Monte Video horse salted, 45f to 45f 25c. This 
week, Uruguay salted ox, 59f; Valparaiso salted, 59{; Buenos Ayres 
horse salted, 46f 50c. . 

Woot.—The sales at Havre, in the week ending Friday, were 405 
bales La Plata unwashed, 77}c to 2f 25c the kilog; 110 bales La 
Plata sheepskin unwashed, 60c to 1f 30c the kilog. This week, Buenos 
Ayres unwashed, 115f to 125f the 100 kilogs; Monte Video ditto, 140f 
to 170f; Chili ditto, 180f to '150f; La Plata sheepskin unwashed, 40f 
and 110f lamb, 85f. 

TaLLow.—The demand at Havre, in the week ending Friday, was 
limited. La Plata saladeros ox, 53f 25c the 50 kilogs: ditto sheep, 
51f 37$¢ to 5if 50c, and for delivery, 51f 50c to 52f. This week, La 
Plata saladeros ox, 53f 25¢ and 53f 75c; sheep, 51f 50c. At Paris, 
yesterday, the 100 kilogs, without octroi duty, 101f 50c. 

Srmits.—At Paris, yesterday, 3-6 first quality, 90 deg., 58f the 
hectolitre. At Bordeaux, the day before yesterday, 3-6 Languecoc, 
-86 deg., 77£; 3-6 beetroot, first quality, 90 deg., 62f. 
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The following Parliamentary return has been published of the factories 
engaged in flax spinning and the weaving of linen fabrics and of fabrics 
mixed with linen in Ireland, also in Great Britain; of the spindles at 
work and idle, number of looms at work and idle ; also of extensions in | 
spindles and looms in progress :— 





| Srrxnixne Spispies. | Powsr Looms. i. 


Ext’n- 







































Extn 
NoumBer anp Kixp | sions. | sions. 
oF MILLS. Total | No. at Total |No. at} No. |——— 
No. iv { |No. in | 
Namber. | Work. Idle. | Pro- || No. | Work.) Idle.) Pro- || 
gress. | gress. | 
Ireland— i : 
Spinning only ......... 67| 536352) 512135 _. = ail an, ee TT 
Spinning & weaving. 201 397258| 390899 1054); 8084) 7198) sas} 412 || 
Weaving only ......... 52) ove vee ose | 6425; 5219) 1206) 273 | 
61°66) 2008!) loo 12415' 2994) 690 i 


148 964310) 902944 















Great Britain— \ 
Spinning only ......... £00925) 426331] 74594) 1288 ons oe it 
Spinning & weaving.| 62) 17277-| 146569) 26204 3e 36° 107 
Weaving only ......... 102 ove eee woe seen) 618 

247}  67369e| 572990]10979| 1278]| 20001] 17472} 2599! 755 | 

Grind Total— | i! 

Spinsing mills only.} 191) | j 
Spinning & weaving.) 9 \ ressoos uaz5844 162164) 3326) 34510) 29887) 4623 1445 | 
Weaving only...... «| 154) | 











The following is a return of the number of paupers (exclusive of | 
iunatics in asylums and vagrants) on the last day of the first week of } 
February, 1870, and of the corresponding week in 1869 :— i 





| Paupers. 
Outdoor. 


} 
| Indoor. Total. | Gorn 


sp’nding 
Adults | children) ‘*.°°* Total in | 


| and | Adults ; Be ii 
‘Children| |ander 16 1870. | 1869. 


2 i a a 
Went Glatriat: ccrcoocsscccsspscoccsnsenticasncnces | ores | aaace | tieee | amast.| seees 














North district ......... ae aianeaaas deinen | 6,595; 14,1486 | | 82,331 | 30,605 
Central district .. wove! 7,305 | 23893 | 21.552 | 
East district ..... = 8,221 } 
Borie GRAGTGGs ccccenseceecscceccceses 


8,988 | 
14,354 






36,713 | 35,028 
49,772 | 46.054 | 


62,073 | 167,894 | 155,101 | 


Total of the Metropolis ............ 








The West district includes Keusington, Fulhain, Paddington, Caewsea, St Georce 
(Hanover square), St Margaret and St John, and Westmioster.——No return has 
been received this week from Fulham. 

The North district includes St Marylebone Hampstead, St Pancras, Islington, and 
Hackney. 

The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- | 
born, and City of London. | 

The East distri t includes Shoreditch, Bethnal green, Whitechapel, St George-in- | 
the-East, Stepney, Mile-end Old town, and Poplar. 

The South district includes St Saviour’s (Soathwark), St Olave's (Southwark), | 
Lambeth. Wandsworth and Clapnam, Camberwell, Greenwich, Woolwich, and 
Lewisham. i 

ToraL PaupPeRismM OF MeTRoPoLts.—Population in 186i, 2,802,000. 
Number of Paupers. | 
Total. 
167,394 


Outdoor. 
« 130,445 


First week Of February, 1870......scsccssessseeersee 
_ 1869 155,101 | 


— > FR — = BBOMececcccccccossccceressss G'GVUS eeosse 5 SY eV 8 ssecee 


- 126,580 
_ _ 123,164 


} 

163,760 | 

157,911 | 

An account, pursuant tio the Act 8 and 9 Vict., cap. 38, of the amount 


eresee SOF SVE teeeee 


of bank notes authorised by law to be issued by the several banks of | 
issue in Scotland, and the average amount of bank notes in circulatica, | 
and of coin held, during the four weeks ending Saturday, the 29th day | 
of January, 1870 :— a” 
| 
| Average 
Authorised | Average Aanennt of 


-| Circulation. | Ooi5 eid. 


Name and Title. 





| —-. j 

£ £ 
561508 | 341257 
| 477357 





Bank of Scotland..........+.. 
Royal Bank of Scotland.... 
British Linen Company........... 


574051 


498831 2110.0 





Commercial Rank of Scotiand,........-cccsssesee 642554 | 3832sL | 
National Bank of Scotland .........ccsssssscsseee 491897 | 303159 | 
Union Bank of Scotland .....ccccccocssssssseeeeees | 630396 | 845529 | 
Aberdeen Town & County Banking Company| 145506 93379 
North of Scotland Banking Company ......... 246717 127546 
Clydesdale Banking Company  .......0s.s-s0+s 4094 39 217655 | 
City of Glasgow Bank ........ccccsccccsserseeseees 411582 415755 





41225 





Caledonian Banking Company 79409 | 


During the week ended Feb. 16, the imports of the precious metals | 
were--gold, 62,542/; silver, 116,552/. The exports were--gold, 53,059/; | 


} 
| 

silver, 171,224/. 
| 





The following statement shows the rate of mortality in eleven great | 
towns of England in the year 1869; the ratio given is the mean on the | 
four quarterly rates:—In the metropolis the death-rate in 1869 was 
24°66 per thousand of the (estimated) population ; in Liverpool, 29°06 
per thousand; in Manchester, 2897 per thousand; in Salford, 26-75 | 
per thousand; in Birmingham, only 21°51 per thousand; in Bristol, | | 
24-22 per thousand; in Sheffield, 27°58 per thousand; in Leeds, 26°25 | 
per thousand; in Bradford, 25°53 per thousand; in Hull, 25-37 per | 
thousand; in Newcastle-upon-Tyne, 26°10 per thousand. In London, 
Bristol, Sheffield, and Hull, the rate of mortality in 1869 was greater | 
than in either of the two next preceding years; in Bradford and Leeds | 
it was greater than in 1867, but less than 1568; in Newcastle it was less 
than in 1867,but greater than in 1868 ; in Liverpool, Manchester, Salford 
and Birmingham, it was lower than in either 1867 or 1868. It will be, 
observed that the rate of mortality in 1869 was lowest in Birmingham, | 
of all these towns; it was highest in Liverpool; but Manchester has \} 
very little better ratio to show. 
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| BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

(From the Gazetrs> 


42 ACCOUNT pursuant to tne Act 7ta and 8th Vicor, cap. 32, for the week ending 
} on Wednesday, the 16th day of Feb., 1870. 
ISSUE DEPARTMENT. 





£ £ 
re 33,815,050 | Government Debt ........+++++0« 11,015,100 
Other Securities ............00 _ 3,984,900 
j Gold Coin and Bullion ......... 18,815,050 
Bilver Builion ...........0+seese+e ose 
33,815,050 } 33,815,050 
i BANKING DEPARTMENT. e 
£ 
Proprietors’ Capital .......+.... 14,553,000 | Government Securities ......... 14,331,314 
OU ccduittbicctttbintecnciittes 3,294,522 | Other Securities ...........--+++» 17,783,223 
Public Deposits inciuding Ex- eBBB cv carcaversevecccenceccesccscce 11,274,285 
|| ehequer, Savings’ Banks, Gold and Silver Coin ........00+s 950,283 
Commis«ioners of National t 
||  Debt.and Dividend Accounts 9,391,155 { 
|| Other Deposits...........0-.s.0000e 16,542,989 
|| Seven-day and other Bills...... 457,439 
44,329,105 44,339,105 


; Dated the 17th Feb, 1870 GEO. FORBES, Chief Cashier. 


THE OLD FORM. » < 
The above Bank accounts would, if made out in the old 








' i . 
‘+ form, present the following result :— 
Liabilities. Assets £ 
'! Cireulation (includmg Bank Securities ...00v.ccrce.cccccccssveeee $2,561,537 
i| m08t GEDeD cqnscdinesatnodecsees 22,998,204 | Coin and Bullion.......0. pers 19,765,333 
Public Deposits ...........c0ss<0s 9291155 
| Private Deposits.............000+ 16,542,989 
$8,932,348 52,326,870 
The balance of Assets above Liabilities being 3,294,5221, as stated in the above 
account under the head KEstT. 
FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 
Increase. Decrease. 
£ £ 
I cnestndetenseshertebecccsctscsitivere> os eunecesee 261,483 
| PIE ii cvcecevecibesenccsevisecetbcreey 2,013,343 .....- a 
CRP. TOI cnnewvectecacicvecsecnseenesees ete:  queenense 2,249,502 
i eg ee wae 
ED cnitihnabistinctonecsiteee a <~ cemeesen 588,255 
Se cintrchpeckivessaccesdictenesesenngtiinbeinal T1389 — ..ccccces ee 
BEGES acsncugsunnbcqussesecessnbeneteceesteatustenens> 28,482 — ....c0000 


RNENE-cnantciceiniaciinnds caeionnantt 875,780 cosconse - 
The following is the ofhicial return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 





Week ending Weekending Week ending 
Feb. 16, Feb. 9, Feb. 17 
1570. 1870. 1869. 
£ £ £ 
i 9,874,000 re. 12,433,000 crore 11,170,008 
OORT Sishictsanstaicdliiininnttien 25,845,000 s..see 15,276,000  .esvee 24 962,000 
a 15,446,000 ...... 14,195,900 — .eosee 16,305,000 
DRA scttvicdvenvntninrtinntin 12 483,006 ...... 10,266,000 esse. 10,016,008 
WRRIET cacevemresvesvceqreessevece 12,483,000 ...... 11,568,000  ...000 10,016,000 
Wednesday .....c.cccesccsesenes 9,829,000 resses 10,529,000  sessee 10,529,000 
Pet chibiiclsbertinnctins 85,960,000 ...... 74,177,000 ...... 83,008,000 
GEORGE DERBYSHIRE, Chief Inspector. 
Benkers’ Clearing-house, Feb. 17, 1870. 
The return of the Bank of England made up to Wednesday 
the 16th inst., shows that although there have been some 
{ 


large withdrawals of other deposits, the repayments to the 
| Bank of loans which explains no doubt to some extent the 
| large increase in the public deposits, the total reserve shows 
| an increase of 375,780/. 


Subjoined is our usual table, affording a comparative view of 





the Bark returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date. as 
well as ten years back, viz., in 1860 :— 


At corresponding dates 
with the present week. 1860. 


ee ee 





including - £ - £ £ £ 
i 21,724,1 

6,830,256 
14,299.756 


Circulation, 

bank pos: bills......... 
Public deposits ......... 
Other deposits ............ 


22,745,251 
6,203,868 
18,559,453 


23,971,756 
4,048,567 
20,003,424 


23,631,464 
4,661,015 
17,947 895 
14,076 537 
16,633,295 
10,317,015 
18,470,930 
& pe 
93 


22,998,204 
9,391,155 
16,542,989 
14,331,314 
7,783,223 


Government securities.. 
Other securities 
Reserve of notes & coin 
Cein and bullion ......... 
Bank rate of discount...' 
Price of Consols ...... _ 95% 91 
Averege price of wheat) 4%s 61 
ExchangeonPari (shrt); 25 10 14 
~ Amsterdam ditto..., 11 13 14 
- Hamburg(Smonths)| 13 5} 5) 
' 


10,171,190 
21,084,139 
8,589,142 
15,10), 287 
4pe. 


+3,111,068 
18,263,350 
12,015,823 
19,511,413 
spe 


13,465,079 
16,265,356 
12,818,989 
21,192,149 
2pea 


12,224,568 
19,765,333 
ape. 


| 923 
50s 92 | 418 92 

25 124 20 25 12$ 20 

11 i8 18} 


i2 03 
13 94 10 13 10; 103 


933 
59s 10¢ 72a Od 
2510 
ll 16 1€: 
138: 9$ 


25 15 223 
1i 17} 183 
13 10 10; 











In 1860, the mew treaty with France was undergoing dis- 
cussion in Parliament. The House of Commons was occupied 
with the Budget, which had every prospect of being passed. 
The new Bankruptey Bill had been brought forward by the 
Attorney-General in the House of Commons. Gaeta had 
capitulated, and the King and Queen of Naples had left for 
Rome. The money market in London had become easier. 

In 1867, the discussion of the Reform Bill was about to 
occupy theattention of the House of Commons. Mr Watkin 
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ON 

i his Bill for railway debentures. A new loan for 

eee for the United Danubian Principalities had 
been announced. . ees 

discount quotation ort paper was as low as 

i gaia . the an market. The Lord Chaneellor had 

given his decision against the injunction obtained im the case 

of the Metropolitan Railway Company. 

In 1869, a fresh injunction had been obtained against the 
directors of the Metropolitan Railway Company, restraining 
them from paying dividends out of “ penalties ” on contractors, 
The French press had assumed a menacing tone against Bel- 
gium in the matter of the Great Luxembourg Railway Com- 
pany. Money was quiet, but the open market minimum was 
still maintained at 3 per cent. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1860, a deficiency of 
6,794,383/; in 1867, an excess of 358,1037; in 1868, an 
excess of 3,738,068/ ; and in 1869, an excess of 1,314,602/, 
In 1870, there is a deficiency of 1,240,234. 


Discount anp Money Marxet.—The tendency of the 
discount rates has been if either way in the down- 
ward direction during the week. The amount of business 
doing generally, however, has been small, and it may be said 
hardly sufficient to test accurately the market. So far as 
those oircumstances, otherwise than exceptional, are con- 
cerned which enable some judgment to be formed as to the 
immediate future, it would seem that the rates of discount 
are more likely to continue either at the present point or to 
go somewhat lower, unless influenced suddenly through the 
effect of the recent subscriptions to foreign loans, 
The reasons which appear to indieate this course of 
the money market are, firstly, the small aetual demand 
for discount which exists at present, and the lull 
in the business upon the stock markets, from which quarter 
perhaps the principal effect upon the discount rates has been 
caused for a considerable time past. Secondly, the position 
of the Bank of England is stronger than it was this time last 
year. The bullion is more by 1,300,000/, and the reserve by: 
nearly 2,000,0007. The stock of bullion in the Bank of 
France is again accumulating, the tota! held showing a further 
increase this week of 485,0001. In addition to these circum- 
stances, it may be remarked that there is less activity upon 
continental bourses generally, and the absorption of money is 
therefore checked to some extent for the moment. The 
demand for discount, it would appear, at the Bank of France, 
is never very active for the first three months of the year, but 
an increase is usually experienced in April. There is no 
appreciable difference between the rates to-day and last week ; |} 


at one time they were a fraction easier, but there has since 
been a recovery, 


Upon the Stock Exchange the charge for short loans against 
Government security is 24 to 3 per cent, 


The current quotations for mercantile paper having various 
periods to run are as follow :— 
30 to 60 days 


Sere eeeereeeeeee SPCC eee eee eee ee eeeeeee 2 ° 
3 months poo 


© eereesesees 3 per cent. 
34 3} per cent. 
seeeeeeeeeees eooee Of 4 per cont. 
_The allowance for deposits at the joint stock banks and 
discount houses is as follows :-— 
Joint Stock Banks 


OCC C eee eee eee eeeeee 


int Stock Banks  ............sscsscssessesesces 2 per cent. 
Discount houses at call ..........sssc0cessees, . 2 cor cent 
Do with seven days’ notice ..........06.6.. 2} per cent. 
Do fourteen days .........sccccsseccosooees, gsece 25, per cent. 


The discount quotations current on the bourses ot the: chief 
continental cities are as follows :—= 


Bank Rate Open Marko’& 

a Per cent, Per cent. 

STIS secrecescccescccccscees ° ah tk L 
OOROD : enititteniseeaskenin 5 peoreet 5 
ai littnctuententencin n ° 4 ema 
Frankfort...” ni, ie Same at 
Amsterdata........cccccesse - 4 paetonit. © 
SN silt es > Oxley ahaa ie c 
BrUBBClB o..csceceeeseeernees Bh sroccceeceee 4. 
Madrid ........... iicien 5 5 
Hamburg .,......... Totes ican aad 
PONG ninae: kee 


Si ae ‘ . seteobébhoce 43 
mpared with last 

show alterations week, the 

Petersburg. 


above quotations will |} 
at Berlin, Amsterdam, Hamburg, and St |} 


—— 
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The following are the 


changes in the France 
turn for the week :— - mae ” 










INCREASE. 
Cash Seeeeeceses eeeeee Pee Ce eeeeeeeeeeee eeeeecres oe 12,125,000 
; DEcREASE. fes 
Bills discounted ......... Citbertmbitanennanece 33,800,000 
Notes... sailed liens anata nila «see 17,333,000 
Private ACCOUNtS. .......ccccccecccccccscesereee 5,250,000 
‘Treasnry balances, ,...........0..0scececseeeee 900,000 
la 200,000 





The Bank of France return shows a recovery of 485,000 in 
the stock of bullion. 

Enaiish Government Srocxs.—The English funds con- 
tinue inactive in the absence of any influence likely to cause 
}; movement. In accordance with the changes in the minds of 
some portion of the public, who at first thought some ad- 
vantage was to be obtained by buying New Threes and Reduced, 
and who subsequently appeared not to think so, the quotation 
has advanced § and then receded. In sympathy, apparently, with 
the quiet state of the other departments of the Stock Ex- 
change, a little dulness has characterised the tone of the funds 
during the week, the absence of any activity on the foreign 
bourses arising, it would seem, from caution inspired by the 
uncertainty as to the course of events at Paris, exercising as 
usual a sympathetic effect on this side. To-day on a large 
supply of money stock, and some apprehension of a drain of 
gold, there has been a fall of } in Consols for money and the 
account, the last price being 923% to 924 and 92 9-16 
to 922. 

Excurquer Biiis.—For both March and June 2s dis. to 
3s prem. 


Foreten Stocks.—There has been quite a lull in thismar- 
ket during the past week, operations being extremely limited. 
Several reasons present themselves to explain the cause of this 
state of things. In the first place the rather uneasy feeling 
which has existed for some time past as to the course of 
events in France, both in and out of that country, has exer- 
cised an unfavourable influence upon all the bourses of Europe 
to a greater or less degree, and considering the amount of 
speculation which has been going on for months past in 
securities of all kinds, and in the projection of railroads and 
various other undertakings, it is not surprising that the 
leading speculators at all points rather hold back, after the 
absorption of a large proportion of the idle capital, than 
otherwise,—at least until the work of constitutional reform in 
France has reached a stage at which political disturbances 
are less likely to arise out of the proposed changes in the 
system of Government. Another reason is to be found 
‘dm the fact that prices have now reached much 

higher figures than they had attained only a year 
{jor so ago, and that by comparison with the activity 
which has characterised the foreign stock market during the 
progress of recovery in values, even a fair «mount of business 
\| during the week seems perhaps but a quiet market. Thirdly, 
the attention of the public has latterly been directed in the 
}| first place to new telegraph companies, which as everybody 
| knows have been rather too freely introduced during the last 
few months; and secondly, a mania seems to be developing 
itself again for mining speculations, and there is daily evi- 
| dence that the public are being tempted to venture something 
jdm this class of security which has from time imme- 
\morial proved such an alluring and dangerous field for 
| the uninitiated to try their luck. Among the lower 
| priced stocks some attention has again been directed to those 
of New Grenada, and a somewhat considerable advance has 
|| been established, although it has not been altogether main- 
tained. The general improvement in the Russian railway 
obligations, which followed upon the complete success of the 
new loan, has not been to the full extent maintained either. 
|| Turkish stocks have reached rather better figures on the 
rumour of a new railway loan, and Peruvian have been 
favourably affected, but to an immaterial extent, on the publi- 
cation of certain letters tending to allay alarm as to the 
extent of the security which still exists for the redemption of 
the bonds. The principal alterations to-day are in Turkish 
and Italian stocks, which are better. Argentine and New 
Granada, on the other hand, are a trifle lower. 

A statement was published last Friday by a contemporary 
to the effect that the Turkish Government had, within the past 
few days, contracted a fresh loan with some Galata bankers 
for 500,000/ at 10 per cent, per annum, against Treasury 
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bonds at six months’ date, in order to meet payments neces. 





231 
sary to be made on taking over the ironclads ceded by the 


Viceroy. We are requested to state that the Turkish 
Government have been communicated with in reference to 
the transaction, and it is ascertained that the statement is | 
without foundation in fact. 

Subjoined are the transactions recorded in the official 
list :—Argentine, 1868, account, 863 4; Brazilian, 1865, for | 
account, 894; Danubian, 1564, 7 per Cent., for account, 90 ; 
Egyptian, 1862, 7 per Oent., 87; ditto, 1868, for ac- 
count, 773 4; Greek, 1824-5, 5 per Cent., ex Coupons, 10; 
Guatemala 6 per Cent., 1869, 753 44 ; Honduras Government | 
Railway Loan, for account, 80}; New Granada 3 per Cent., | 
224; ditto Land Warrants (Hec.), 44 2; Peravian 5 per 
Cent., 1865, for account, 79 4; Russian 4$ per Cent., 1850, | 
89; ditto, 1862, 5 per Cent., 853 2; ditto, Anglo-Dutch, | 
1866, 1001, 5 per Cent., 914; ditto, Nicolas Railway, 4 per | 
Cent., 683 7$ 84; Spanish, 1867, 3 per Cent., for account, | 
274; ditto, 1869, 3 per Cent., 253; Turkish, 1854, 6 per | 
Cent., for account, 827; ditto, 1858, 6 per Cent., for account, 
683 9; ditto, 1862, 100/, 69% 7034; ditto, 1865, 5 per | 
Cent., 444 2; ditto, 1869, 613 4; ditto, 1869, 6 per Cent., 
English Scrip, 15/ paid, 1 } prem. 


Subjoined is a list of tne highest and lowest prices ot | 
Consols every day, and the closing quotations of the principa. i 
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English and foreign stocks last Friday and this day :— 


Eneisu Rartway Srocxs.—In common with the quieter | 
state of things in the other departments of the Stock Ex- 
change, the changes in the prices of railway securities have 
been unimportant. Tae little excitement which usually fol- 
lows the announcement of the half-vearly dividends has sub- 
sided, and beyond the weekly announcements of the traffic 
receipts—which have not been encouraging latterly on the 
whole—there have been no features to attract new capita! for 
the moment into the market. Metropolitan retains a con- | 
spicuous position as regards sudden and violent fluctuations, 
the latest cause for the movements being a report that an in- 
junction is to be taken out by the Corporation of the City of 
London to restrain the payment of the dividend until certain 
lands have been paid for. To-day this market has been dull, 
other descriptions being unfavourably affecied by a farther 
decline of # in Metropolitan on expected litigation. A general | 
decline has taken place. 


_— 


CUNBSOLS. 

Account. Exchequer Bills | 
Lowest. Highest. Lowest Higheet June. | 

Saturday ......00- 92:  _— on cooeee 92 oes par 
MOonday...cccce- 923 CGR > ccsat CRE aes SR ces par par 50 | 
TUesday..ercceseces SBE cccsee 92§.ne.ce a 92% on par | 
Wedmesday cocce 924  ccores 92$  secses a conces 924 .ceree par 33 par 38 | 
Paasehay cccccese OBB , nsoree C8§ ces _. ee 924 ce 28 dis 1s 2s pm | 
Fid ay cccosoee a ae 92§ cece RG cone |) 28 dis 2 pm | 
Closing prices Closing p' 
last Friday. this day j 

& per cent. consols, money ... 92) § = = =—§«-—_—___aenneenes 92% + ! 
DO ROBGURE cecccteccococcescenee a ej i ecnneelies 924 ¢ j 

New 3 per cents ..........0-seeee 92 sf ecccceees 925 3 } 

Reduced 3 per cents ..........«« ST. sale 925 3 

Exchequer bills, March......... par Spm  ——OCSCUta ecto 2s dis 33 pm 
OL Ee gar Oeae.-. ~~ “eon 26 dis 38 pm 

Bank Gt0G: sccccreccceccccoccccnces 906 GR! es 240 2 

East India stock, 10; p.c, 1874. 207 9 =§-—=——_ceenrsace 207 9 
Do 5 per cent, 1880..........+« 2 ee ee lity | 
Do 4 per cent, 1888.........0+ | Se ee 100g 1 

Argentine 6 per cent ...........- re: SY geen 86; § 

Austrian sterling 5 prct,1859 ... «= «ss canvensee ane 

Brazilian 5 per cent, 1865...... me... eee 88; 

Chilian 7 per cent, 1966......... eee eee 102 & 

Do 6 per cent, 1867............ 964 Te ime we 8 

Dauubian 8 per cent, 1867 ... 93 5 econege O04 Gh 
Do 7 per cent, 1864........0008 89 91 wiht 894 

Dutch 24 per cent ......006 soe oes G@uasecest “60 | 
i eee eee ae eee ee 

Egyptian 7 per cent, 1862i..... 85 6 cone 86 7 | 
DO G0 1BG8 ccccccresccco ene sects 904 1% onteniotn 904 1h 
Deo do Gov. Rail. Debentures 97¢ 8} comes SG | 
Do do Viceroy, 1866 .......+. Rae eos > eee 814 4 
Do 9 per cent, 1869.......0008 +++ envestepe 934 ¢ 
Do 7 per cent, 1868............ eet et eens 77s % 

Italian 5 per cent, 1861 ......... | Fears 5434 i 
Do 5d pret State Domain,’65 865 th == nennsnees t65 7 if 
Do 6 pe Tobacco Loun, 1868 es} 74 sees 87 8 | 

Mexican 3 per cent..........ss0++ 144 anes : a 3 

Peruvian 4} percent, 1862 ... ... $= =«§«-»§-§s-s——___anevneene 79 
Do 5 per cent, 1865 ......... 793 baw 794 4 

Portuguese 3 per cent, 1855 323 3 onus 324 3 3 

Rassian 5 per cent, 1822 ...... 85; = gquutecese R55 
Do 3 per cent, 1559............ it een. = re eA els 54 5 
Do 5 per cent, 1862............ e5} 6 oe 854 ¢ 
ee ee a 88 
Do 44 per cent, 1860 ......... « fbi ep Wei 834 4 
Dod pe, Anglo-Dutch, 1866 902 Th heseaneee 912 
Do4 pret, Nicolai Railway 675 8 == sasennnes 672 8} he 
Do 5 percent, Orel-Vitebsk 85 6 = = =—§=-_—_—e_rannennee 85, = i 
Do5 per cent, Moscow, 1863 835 4 83 4 
Do 5 pr ct, Charkof-Azoff... $43 5; 844 = 

een: a 8 * emecene 68 70 

Spanish 3 pr ct (New), 1867... 274 § =—=«-—»-———aannenare 274 4 

Turkish 6 per cent, 1854 ...... 4. -- +” pepesedee 825 34 
TO CO TEED cccceccescecccesctece Go «  °- Yawte 65; 9 
I i cateantntenns MO oo 4-5! eben 68 4 
Do 5 per cent, 1865............ se 445 ¢ 
Do 6 per cent, 1865............ ate |= tO eee 67: 5 

po EE ee eee 213 
Pe itn. — i = — -< 213 

] 
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Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 


RAILWAYS. 
Closing prices Closing prices 
last y: this day. 
Bristol and Exeter ..s.csoces+eee 79 81 cevvveeee 80) 1 
Seecceree se cece wee eee 78 4 ees seecee +7 5 
evevenccessccceccesesiincccscocene 60 5 en, ae 
| Coeatral Argentine .c.cc.ccccoree 201 =§«-_—— nnnnnenee nee . 
Bengal cccccssceosccesse _—_ ———————E 107} § 
Eastern .... coe | 88E § « St ¢ 
Great Northern ....ccs0cce00e woe 117§ 18 ~ 178 
RIGID sccnnismenideiinainis | >’? eee » 11748 
Do WER, ccccecssttteens a sop CO Co ‘geemtones 28 
Great Western..e.cceee covseveres COPE — —=«-—=—__anvneneee 4 
Lancashire and Yorkshire...... 12>$ 932 anne 8505'S 
} London,Brighton,and S.Coast 43$ 4 «ea nnnnnne 423 3 
London, Chatham, and Dover 143 153 == seesens ~ 154 
Lendon and North-Western... 125 coscooee 124) f 
London and South-Western... 93 4 cooreeese 93 4 
Manchester, Sheff, & Lincoln. 508 2B =§«-_—=—__aaneneeee 50 3 
Metropolitan .....cccrscscesceeees 794 § etnias 77k 2 
We TERBOMGIOR c.ccocccccccesercn ces i“(itié nnn 774% 
wad eevenesmssqngesescenieses 1243 § ain pn. © 
Giawths Betta cccccveccrccsscomsses cm —ititi—i«iétm mn ~ 313 § 
Nerth-Eastern—Berwick...... a3. 8 3 Ss gemtnnene 128 9 
Do Leeds ....ccss-- scores" seven ae pwenattes 884 9 
De Catt ccccssescene <eanees eee ii... emnteatie 1263 73 
North Stafforaantre........0000 ae.  - c-—7 62 3 
Oude and Rohilcund ..........0 a 1042 5} 
(aaford, West Midiand ......... as: io. | eee 413 
; Bo tth-Eastern .....-.cccccsseseeses ae. * -seeeaive 76% 73 
Do A St0ck ..cccccccccccccceseee a 1124 34 
ae er > eens 412 
Bouth Wales.....cccecceeseeeees — |) ee 66% 7% 
BRiTisH Possxssions. 

} Bombay and Baroda .......- ... 1943 5 1053 ¢ 
East Indian guar 5 percent... 11011 aousces, ene 38 
| Grand Trunk of Canada ..... T4s 35 143 53 
GreatindianPeninsulagSpe. 1089 = = = —__eeereeeee 10s § 

Great Western of Canada...... 16 3 cocmse Meet 
Madras guar 5 per cent.......... 106¢ Th iit oe 1062 73 
| Scinde guar 5 per Cent .....0.0 Ger: .. iaeietemaae 105; 2 
| Do Delhi shares guarS5pce. 1056 = =—=—_aevnnenes 1054 6 
{ FOREIGN SHARES. 
Bahia and San Francisco ...... |) aaa 16é } 
DutcheRhenish........cccccseessees 234 4 ~» 28% 5 
Eastern of France .oc..ccccsceses 33; 44 23: 44 
} Greac Luzembourg eee: 6» ete 135 14 
Northern of Frane.....-.se-se00s _————e———e 444 54 
Paris, Lyens, & Mediterranear 39 40 on 9 
' Paris and Orleans ........0-000s B84 9% ceomenes ee: Ob 
Sambre and Meuse.........-s00 65 78 i 7% 
| Ban Padlocsrcccccercsscccccccescecee 214 ¢ 212 
} 8. Austrian & Lomb.-Venetian 20) $ = = = —_s_ ceavecees 19; 20 
Recife and San Franciseo...... 15) § eseccenee 15} 3 
Westra & N-Wesrtu of France 24 5 ann S65 


American Securities.—The tone 
quiet during the early part of the week, and transactions were 
limited. Subsequently however there has been a better 
| feeling, and yesterday and to-day prices have moved steadily 
| upwards, To-day the 5-20 Bonds have advanced a further } 
| per cent., and the 10-40’s to a like extent. 
| Tretecrarn Suares.—A new telegraph company has been 
| introduced entitled the Manilla and Hong Kong Submarine 
| Telegraph Company (Limited.) The object is to establish 
telegraphic communication beiween Manilla, the Philippine 
| Islands, Hong Kong, and Singapore, by virtue of an exclusive 
|| concession from the Spanish Government for 40 years. The 
| capital—350,000/ in 10/ shares—which it is now proposed to 

raise, “‘ will be to complete the first section, which will be 

| laid from Hong Kong to Manilla, a length of about 650 

| nautical miles, together with the necessary cable for con- 

| necting the principal places in the adjacent islands with 
| Manila, estimated at a further length, including land lines and 
| cables, of 470 miles.” The line will be connected with 
| both the Anglo-Indian system and the Indian and Indo- 

{| 
day. British Indian Extension shares have improved on the 
withdrawal of the undertaking, entitled the Calcutta and 
Singapore Telegraph Company. 

Banxs.—There has not been much business doing in Bank 
shares during the week, but the changes have in all cases 
been in the favourable direction. For the week Union of 
London, Oriental, Union of Australia, Imperial and Chartered 
Mercantile of India, London, and China are + better ; Imperial 
Ottoman, }; and Consolidated Bank shares, ¢ higher. 

MiscELLANEOUs SHares.—A new company, entitled the 
| Lisbon Repairing Dock Company (Limited), has been bro 





ee 


| the present is a second section contemplated by the conces- 
| sion, namely, from Manilla to Singapore, touching at Labuan 
| and Sarawak. It is mentioned that the Spanish Government 
| will assist the objects of the concession with ships of the 
| navy as far as the service will permit. Five per cent. interest 
| is to be paid by the contractors upon the paid-up capital 
until the opening of the line, which is to be within twelve 
months. The course of prices in this market has again been 
unfavourable on the whole. Anglo-American and French 
Cable shares were adversely affected yesterday on rumours of 
American competition, but they have partially recovered to- 


saa 


| Great Northern Telegraph Company. In the background for 
The 


| European Company’s lines, and with the proposed lines of the 
: : ught 
out with a proposed capital of 100,000/, in 10J shares. 
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Cuiaba, near Sabara, 


empire of Brazil. 
miles North-East of Morro Velho, 
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ined of, and the present un is to “ 
petra patent slip with concession from the Poste. 
Government, and add various facilities for repairs. The 
cidiad works are extensive, and, together with the purchase 
of the land, are stated to have cost upwards of 40,000/. The 
concessionaire is to receive 25,0001, of which 16,000/ is to be 
in paid-up shares. se : . 

The prospectus is likewise issued of the Roumanian Gas 
Light Company (Limited), an undertaking formed for acquir- 
ing and working a concession which has been granted by the |) 
municipality of Bucharest for the exclusive right of _ lighting |} 
that city with gas. Bucharest contains a population of 
quarter of a million, and as the capital of the Danubian Prin. 
cipalities is rapidly growing in importance, to such a city gas 
is now an article of prime necessity. 

The rapid introduction of new telegraph undertakings has || 
given the companies whose business it is to construct and la 
cables more work in fact than they can get through—it is stated 
in the case of the Telegraph Construction Company for about |} 
three years to come. Under these circumstances it is only natural 
that private individuals who have been in the same line of 
business upon a small scale should seek to increase their means 
with 9 view to enter the field as competitors of the joint stock 
companies. Seeing that the present is a favourable moment, 
another company for the construction and laying of: cables 
has been brought out under the title of Hooper’s Telegraph 
Works (Limited). The object is to “take over and extend 
the works at Mitcham of Mr William Hooper for the manu- 
facture of India Rubber Core for telegraphic purposes, and to 
add thereto the business of covering the core for submarine 
cables, and submerging and maintaining the same, whereby 
the company will be enabled to execute the largest contracts 
for the manufacture of submarine and land telegraphs,” 
Mr Hooper's business is not a mew one, having 
been established upwards of seven years, and its profitable 
nature is expressly vouched for in the prospectus. A list is 
given of various submarine cables, the cores of whieh have been 
manufactured at his establishment, and the whole of which 
are now in perfect working order. With regard to the pros- 
pects of immediate business it is mentioned that “Mr Hooper 
has contracted with the Great Northern Telegraph China and 
Japan Extension Company for the manufacture of their cables, 
2,300 miles in length, for 396,000J, and it is one of the terms 
of the agreement between Mr Hooper and the company that 
two-thirds of all profits from this contract shall belong to this 
company, which will thus enter on actual and highly remune- 
rative operations at once.” The terms of purchase are duly 
stated. The capital proposed is 250,000/, in 10 shares. 

The prospectus of a new gold mining company, enti 
Cuiaba Gold Mining Gamay (Limited), with Salat a 
100,000/, in 100,000 shares of I/each. The object of this com- 





( i ated gold mines of 
in the province of Minas Geraes, in the 
The estate of Ouiaba is situated twelve 


the celebrated mine belong- 
ing to the St John del Rey Company. It forms a tale 
between the rivers Macaubas and Gaia; and is in the centre 
sad at = plentiful. The estate 
» with an average breadth of 
from two to three miles. The woods on the asia, and in 
ae Sane, will serve to supply the mines 
\ imber and charcoal for m 

ison abandons sagely of any years to come, and there 


water. It is stated that Mr Henry 
F. 
— of the St John del Rey Company, has inspected | 


On the announcement b i i 
y the directors of the India Rubber 
and Gutta Percha Telegraph Works of a new issue of 3,018 | 


shares being, as stated, th : 
authorised issue of 10,000 shares of SO/ een ee the | 


ons hares of 50/ each, the price of the | 
existing shares fell thi cee 
sequently a siete, 18 morning to 573, but there was sub- 


A call of 8s per share has be . ; 
tors of the Eclipse Gold Mining ue this day by the direc- 


Water oe resolved to wind up the London and Leeds | 
selotede aan eae cei Company (Limited) 
a been appointed liquidators, and Mr Edward Brooks 
_ ~XCHANGES.—There are no variations w 
: orthy of remark 
. — — has been very quiet on XChange. 
ae ee have been no transactions at the Bank 
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this day. The f ing is taken from the circular of 
Pixley, Abell, Langley, and Blake, on the 
bullion during the week :— 


Gold.—The market has been very flat during the week ; there is not 
the demand for export; and all arrivals of unrefinable gold 
present be sent into the Bank. The Atrato has brought 

$6,900/ from the West Indies, and the La Plata 690/ from Brazi 


Silver.—Fine bars have been very flat during the week, and the price 
has remained at 603d per oz standard, the demand at this aeons 
existing for the continent. The Atrato has brought 51,870/ from the 
West Indies, and the La Plata 5,670/ from the Brazils; on the other 
hand, the Ceylon has taken 2,900/ tojBombay, and the Shannon 3,500/ 
to the West Indies. 


Mexican Dollars.—All arrivals have now been taken for China, and 
the market is almost bare of this coin; the price remains very firm at 


59gd per oz. 


Exchange on India for Banks drafts at 60 days’ sight remains as last 
quoted, viz., 1s 114d per rupee on all the Presidencies. Council 
bills on India were allotted yesterday; tenders at 1s 114d received 
about 35 per cent., those above that price in full. 


India Government Loan Notes.—There is very little doing in these 
securities. We quote the price for 4 per Cents., 913 to 924; 5 per 
Cents., 103} to 1043; and 54 per Cents., 1094 to 1104. 


Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 9d per oz std; ditto refinable, 77s 113d per oz std, last price ; 
South American doubloons, 73s 9d to 74s 3d per oz, last price. Silver— 
Bar silver, fine, Ss 03d per oz std, flat; ditto containing 5 grains 
gold, 5s ld per oz std, last price; fine cake silver, 5s 54d per oz. 
Mexican dollars, 4s 113d per oz, firm, Quicksilver, 6/ 17s per bottle; 
discount, 3 per cent. 


Messrs 
transactions in 
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COLONIAL GOVERNMENT SECURITIES 
Amcant |Div. per 
of Loan.| Hf-year. Name. | Paid.| Price 
z £ 
eee 3 pr ct. Canada, 1877-84 SePeeeeeeeeeresosreeee SOPOT EeOtereee cececesen| 390 1054 
oe 3 pr ct. OQ. ccccccccccccscrccoccsssecccssscoes eeeetesene eeeteeee seeeeee 190 102% 
oe 3 pr ct. COCR S See OC REESE eee tee ereteee seeeeeerre eeeeeee . 100 106 
2214808 2 pr ct. SPEC EES Ceee eee eee reeeeeeeeee | 100 954 
685808;24 pr ct. Do. Inscribed Steck ....... , 100 95 
w- [24 pret.| Do. Dominion of 1903 . - 100 | 963 
200000)3 prct.| Cape of Gooo Hope, 1873.... + 100 3 
eco |6«C«Ss«é tt. Do. 1890-1 eososnepnbensesonss + 100 112 
oo [3 pret. Do. 1880-90 ....crcccoccsereereeee ecccseccocee | 100 110 
eo @«C sé cttw BO. LGD I cccoccccccecnocccsenccenyseeboegnocenqeocceccogsoeee + 100 ose 
234000/24 pr ct. Do. 1900...... poteen wm coesensouses eacennesiipenanneedienedinn 100 103 
250000 3 pr ct. Ceylon, BPO rciccssscneestinntnsccovectscetecescestese seeeeneee 100 110 
100900/3 pr ct, Do. 1872 SRP TOe OO SBOE HE SEES Te Steer eeeerreee Seer eeeereee 100 104 
3500003 pr ct. BPO. TEBE OG TEBE cncccectctcteccccccccscccneecccces eee 100 1s 
1€00000)2$ pr ct.) Madras Irrigation & Canal, guaranteed 5 per cent) 100 104 
seeee PF Ct.| Mauritius, 1878. ....cccccccscreserssssescessees eabeoccecoceses 100 103 
3 pret. DD 1878 coceccocccececcecees: pecnbaiadammbanctiaerpnecnnsiaticn 100 107 
150000'3 pr ct. BOB, RBBB cececcocesevcesccescccescescen pepmeqneunserecsencessed 100 169 
400000'3 pr ct. Do. 1805-96 ..cocccccceseee o SOPs er eereersereneereeeeecctes ' 100 12 
G5500/3 Pr ct.| Natal ...ccceceessnneeneeeeeeeeer alla teen tate cons 100 | 109 
pr ct Deo. COCO OOH eee eeeeee ECOSOC HERES EERE ESTEE OER SEER OO EEO EOEES i 100 lk 8 
i “ee 0 OP IIOIOIOI, - ccccesntsdgunasecepenmnetoosacdsvcosssenasees 100 i143 
pr Ct) New South Wales, 1871-6 .......ccscccccscsaccessseeeesees, 100 | Wl 
pret.) Do, 1888-96 ....... seailiaieibinneihsbeinnmmemetens 100 | 1014 
pret.| Do.-red. by annual drawings from 1867 to 1875 100 | 0% 
700'3 prci.| New Zealand, 1891......... pieoensene eesoveussesnee és covees| 100 108 
, 58940028 pr ct. 0. Ce ceeeereeereonee POCO TSR A SOOTO TEESE DESEO EOS OREO EOe Pe teceeee 100 974 
a 3981000/3 prect.} Do. Consolidated .,.......«+- Sihteiienieenenisienenetiatninenid '100 ' 98 
Ni 252100/3 = pret.) Do. 189]..........006 Desasipenoctetoeniespesctatnencqntensesee | 100 109 
$86600/3 pret.| Do. 18¥91......... epensenscebesesecesnenecsocsesecesunessoenee 100 168 
350000|3 pr ct.| Nova Scotia, 1875..c00c..cccccccsececccccccccecccoscesccccceee| 100 103 
225000|2 pret.) Do. 1886....... sauepuamennenunttiientnns snbincimmnneniitniinated 100 | 1054 
em 1850200/8 pr ct| Queensland, 1882-5 ............ enn cesneccsuscsiboueseosctene | 100 lug 
e og 1177450 3 pr ct Doe, 1BG1 cccoccccccceres POOR eee ee ee eees oes eeeeseneeeeeeseeees ' 100 19 
" » S pct.| South Australian, 1881-92 .....cccsceresssersrseres s+») 160 107% 
: P CE} Do. 1898-1914 .cccccsscceccoees sanineiateed Sinbad eevee} 100 1103 
Pr Ct.] Tasmanian, 1805 ....ccccccccsscccccsscoccceccccosccesscoeeees } 100 169 
: 3 pret. Do. redeemable 1893-97 ..... eccecceseccscvesecoccose sees} 100 109 
- 3 pr ct Victoria SOOO SEE ETES ET ESET EE EERE EET ETS ee SOCCER TOR eRe eee eteee 100 eee 
3 pret Do, 1891 ....00..00 ercccevccscosecoconccsoecesosecs ecccccceees| 100 114 
SEE TY OID Tova TI .detncsmampebeennsondeceeseisisiiideniaebsiustieineelnndtoded 100 14 
FOREIGN RATES OF EXCHANGE ON LONDCN. 
i Latest Rates of Exchange- 
Dates. on London. 
PAris....cccceseeves FED. 17 ccooce 25 17% _ Short 
Antwerp ..... econ 17 ccece 25 2u siadd _ 
Amsterdam ... — 17 .... © 11 90 sae a= 
Frankfort ...... — 17 ..... e 1194 evecee am 
Hambarg......... == 17 seeee . 1374 eeeees ed 
a epee OO TRE comes ae CT‘ enents 3 months’ date 
Berlin eeeee => 17 cence 623g —_— 
Vienna..... ooo = l7 coerce 124 a= 
St Petersburg... — 17 ..... ° 293 _ 
Gothenburg 2... — — & cece ° 17 823 5 a 
| Alexanaria...... —_ 9 sencee 363 4 = 
Barcelona ce — 11 soos 49 90 - 90 days’ date 
eco = =D ances ° 50 05 —_ 
= 8 seecee 43 790 o-= 
—_ il sees . bli 2 = 
| = ll . oad 52% + ereeee = 
— 10..... ° . 60 days’ sight 
5 ee DS teens 11} per cent. oeceee a 
' 2 Cet DE ‘scene nl S percent. pm. ss... ° - 
o =@ 29 sence J percent. pm. —_ .... . os 
Jamaica ..... sive, ADs DE cesecs 1 per cent. pm. 90 days’ sigh 
Rio de Janeiro — 29 ws. 194 oi 
Bahia seeceeeeeesrs of seeeee 20 + — 
Pernambuco ... — 29 ....0 20 aaa 
— Ayres... —_ = eeeee aa : - 
alperaiso oe” eeceee ‘ 4 erece = 
Mauritius eeeeee —_ * seee8 eee =—! 
Singapore ...... Jan. 9 sso 4s 6d per dol. 6 months’ sight 
Ceylon........00++. om 18 eeecee par = 
Bombay eeeececee Feb. 18 eeeee ls lijd per rupee = 
eccccscesce SAR 16 ccccce 1s 11jd per rupee — 
Calcutta eeeeeeses Feb. 15 eeeeee Me tetne a = 
Hong Kong...... Jan, 24 seeeee per do —_ 
Shanghai oo seecce 6s Od per tael - 
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Do, for account 

3 per Cent. Reduced 

New 8 Cent. 

New af per Cent. o 

New 24 per Cent. see 

New 5 per Cent. on 

Annn‘ties, Jan. 1880 see 
Do, April 1885 .. one 
Do. (Red Sea Tel. one 

Exchequer 
Do 1Ludl, 20027, £5003 = o 

Indian Government 

India Stock, 104 pc April 1874 - 
Do. 5 Cent. July 1880... . 
Do.4 oo y 
Bo, E. oe 
De. do, 5 eee 
Do. do, 5 eee 
Do. do. 5 pc eee 
Do. do. one 
Do. do; oe 
Do. Debent. 5 pe Aug 18 eee 
Do. Bonds, 4 perCent. 1, eve 
Do, Do, under 1, ooo 

Miscellaneous. 

Bank Stock, 4; pret last hf-yr\2i2 

Canadian 4 p c Bds Redeem.by 
Dominion of Canada in 1903 ose 

Corp. of London Bds, ‘77,43 pe}... 
Do 1879, 4§ per cent......... oer} oee 
Do 1882, 44 per cent........ Ts eco 

Metropol. Brd Works, 33 pe Stk}... 
Lo (6Ci to be paid) Scrip......1 ... 
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BANKERS PRICE CURRENT. 


BRITISH FUNDS. 


PRICES OF FOREIGN STOCKS. 





Argentine Republic 6 percent ...  .../36 4 (S6b § [86g 7 (86% g [87 GE \S6g 4 
Austrian Bonds 1859 ... ooo eee oe eee see see cee ove 
Brazilian 5 percent ww. +2 ss oe ose ove eco ee 
Do, 44 per cent 1852 ose one eee eee ooo oes oe 
Do. 44 per cent 1858 eee ow eee ore wee eco eco 
Do. 44 per cent 1869 eee eee eee oa ane oe eee eee 
Do. 44 per cent 1863 00 eee wwe} wwe, EE 78 784 
Do. 5 per cent 1865 ooo wee ome (OSE fF 1838 § & |89¢ 9 j394 2 
Buenos Ayres 6 per cent as. aoe eos) ore ae ooo coe eee 
Do. 2 per cent (Deferred 8 per cent) .... ++ [583 eee eos a 
Chilian 6 per cent soe oon ooo | ooo see eee _— aon 
Do. : per _—, ose ose eee eee eco ooo oe oe tee 
Do. ¢ cen eee eee aoe oe oe oe oe oo soe 
Do. te cent. 1866... eee eee ooo soe 1623 oo soe 1923 | 
Do. 6 percent. 1867.40 see wee we TB oe -« |97$ § 973 2 
Colombian 6 Per CONE soe eee oo eee eee oe ooo ooo eos oe 
Danish 2 per cent 1825 soe eee oe 7 ove oo . eee oe ; 
Do 4 per cent 1850 and 1861 eee on ese ooo oe ore coe eee } 
Do. 4 per cent 1863 ooo ry - ose ooo eee ore ase eee 
Do. 5 per cent 1864 see eee see oer oo ove oe . eee eee 
Do. 5 per cent Governmnt Deben. 1855-8) «+» a aoe ose oes eee 
Do. 5 per cent Governmat Deben. 1869-72) +» | soe soe cee > 28 
Denubian Principalities,7 percent. ae) we 39% we | ove 190 190 895 | 
Do. 1867 § per Cert.ecc oe eee eos 935 933 eee | ote o | eee 
Equador New Consolidated 1 percent ...) ++ soe - ; Be BEE: cco 
Egyptian 7 per cent ov. eee ooo eee oo |363 863 365 eee 7 4 
Do. Second Issu® ss. aoe eee eee 7. oe eee ~ _ oes 
Do 5001 Bonds = wwe wee, wee ss wee3F | wee | owe STS TE BTEC 
Do. 1002 Bonds xn teens wee 397 coe $374 8 1378 8 | 2. [575 
Do. 1864, 7 per cent... oe oe ooo PLE eee I0% oe al ii 
Do. 5001 Bonds aoe eee aoe ooo JAS (91s ove oo pale 
De. 1003 Bonds sence cee PSH S| nee [9S ZED] ne OS 
Do 7 per cent. English scrip, 1868. 773) TTH ETE FTE TIE Hat 
“Do. 1002 Bonds — sso wee eevee FF soe (TTR E T7q LTTE OTT§ ET 
Do. Government Railway Debentures7 pc) --- (933 8 & 983 jv 
Greek 5 pc 1824-25.ex Coup. orig. attachd.| -+ oe oe ooo coo} 10 
Do. Coupons eee oe soe eee orl, eee ¥ see . see oon ose os””* | 
Guatamala 5 per cemt 1865 1. see wae AE GE [75 488) seo 754 43 
Honduras Government Railway Loan ...5%$ (308 [SOF 80§ | \303 1 (804 | 
ltalian 5 per cent 1865 coo cee wee WE | we co | see | wee fee | 
Do. 5 per cent (Maremmana Railway) ...| «+» | vee ove 558 549 att 
Mexican S percent wc sso see nee| vee | ww jAS ooo lB$ SEG 
Do. 1864 eee eee eee ee rt | ed see | eee eee eco 
Montevidean European 6 percent... 4.) «+= see se see oo oe | 
B.oorish (Imperial) 5 pet mt see anes} see vo | cee (985 xa| wo fwo | 
New Grenada ese eee eee eee o aus . j21§ & 223 ; \233 23)225 = }224 i | 
8 per cent ditto ooo ooo aoe - oo \ah “se oe i soo 6} ewe 
Do. Deferredss soo sve wwe eee MOE WMD G [LOE IDNs LOR LL LOR C 
Do. Land Warrants (Hextares) — | i | ae | oe (SS lk GS 
Peruvian S por cent 1865 0. see aae 98 A [799 85/79 85 75h 5 [785 79 3 
Do. 45 per cent (Uribarren) eee ol uk ooo eco one | deo ese 
Do. 44 per cent 1862 oe eee ae “ee oe re -; eee “-e 
Portuguese 3 pc 1853 56,57, 59,60, 62, & 63/53 = 43 en a 
be. 3 per cent. 1867... oo see evel ore A 2g ooo } see | see 
Do. 8 per cemt. 1869... 0 vn oeel B25 32H ow 3 ape) | 
Kussian 6 percentin £Sterung ... «50; ¢ S6G6 | .. [87 coe | 363 i 
Do. 4h per cemt 1850 sve ce wee 88 $ | one [88 | one (88G § OG | 
Lo. 44 per cent 1860 eee soe eos] ove see soe ese §=S05 
Do. 3 per Cemt 1859.00 00 see one OE coe [SAG nt wk 
Do. 5 per Cent 1862... 0 sew nee 96 SE [SSG § [SH 354 6 1353 4 135: g 
Do. 6 pe Anglo-D utch,1864, 1002 Bonds...|-1) ¢ 91g = v2 9it eer oe at 
De. - 84i Lis do...) se | os on | ae fb seo | ow | 
boipo — 1866, 100/ Bonds ..\914 one oe IEG 1G Plea | 
Do. -—_- B4l lis GO .0.| e ooo oe } ore i ore | 
Do. 4 per cent. Nicolas Railway ... ooo} 8 § 1584 § [58 7y [6SQ 4 [685 8 8s 2 | 
Sarainian & per COL see nee eee 200/094 2 jod4, 9 oo eee §=G2§ | eee i 
Spanish Spercest . eee soe oo soe oo «484 oo “ \28 ' 
Do. 3 per cent 1867... oes eee oon Th 279 4 icig & lait 27% 4 273 t 
bo. 4 yer cent Deterred .., 0 eae], ose ane eee fae we pd ' 
Do. 3 per cemi 1569... ove sos oon 08 255 i2ag § (2550 = j255 } 
Swedish 44 percent isé4 .,, om ak ay Bea ein one eta } <0 ois 14 
Do. o per cent i568... eee oe ooo} ore \99z 100; }Lo0 L008 eee 
Turkish © perc2ut 1554 wee sen ane BBE ig [SUS & [B34 29/524 34 32E 23 
D0. 6 PEF COUT USED ve ave ave nes BE EGBG F 94 ¥ |635 9 698 Bi js55 9 
bo. do. i0ul Bonas one eee eos woo] ory ag : ist $ } -° | 6 
Do. 6 per cent L062.1o vee woe wee TE TES SS GTE 8316S = GB 
Do. iuul Bomde =n cc ecwi(ce f ED i704 izo 694,70 & \69§ . 63§ 70 
Do. 6 per cent 1863.0 see nee ues) we iE en ove ooo 
LO. 5 PEF COMTIBGS co sve wwe wae HE § tig 4 ARS AE AE A te 
Do, 6 percent 186Ew. ave ane veeGig |oig ESTE & 61S & \67@ 3 67g 
Do. 6 per cent 1869... 0 ave ons Gls € [Gig ¢ (61E § [61S | 6dg 
Do, Guacapiecd « peor cent oe eee eee oo oe oe jrots i ooo 
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PRICES OF FOREIGN STOCKS—Continued. INSURANCE COMPANIES, 
ri 
Venezuela Spercent... so see see ames: Shares. | Paid. pera 
Do. 14 per cent - eo om nitaniatoremne oo womer:| ~aememie| 
Do. 6 per cont 1863.0 ean: + ety sil ‘4.148064... 7 
per cont 1°64... 24. ee wee Medical Life & Family End.) 20 300 
a on the above pavah'e in Lon lon. oon a enceBritishand Foreign ..| 100 on a) — { 
ustrian 5 per cent. Ex. 10 dorins oad 71 148 6dpe Do. Marine oo ee ea] AOD 1 8 OT oe 
Belgian 2) percent. Ex. 25 francs... ... l paige BP a? a 50 515 0 ang 
Ibo, 44 percent. Ex. 25 francs ..  ... 24060|13§ preent| Atlas «| ss oe“ | 100 ls 8 z 
Deb 24 percent Ex. 12Guil, .. 8 per cent] Areas UMy orcign Marine Limited} 90 | 30 9| “™ 
Staten  ncrneet Tash me francs... Saf bb \S4g 58g aoeetan eed CharchofEngland.. + | 50 | 9300) ™ 
Sega peat eee ee al i 5 ver cent) Clerical, Medical.& General Life. 198 wee! = 
”- y eee 7 eee 
ee, 5 peu many ai es donee) parent eo ml OO eet 
No. ot (|Livideno: Price 6160/42 Y r cent, Crown.. oe o - 50 30 14 0 oe 
«neren |rerannum Nemes Shares.| Paid, (pershare “ies vent, Eagle .. a oo «| 50 5 6 0 an 
want mes er 19000/71 2s 64 pe| Equityand Law «+ se «| 100 6oo; .. 
a £ ea 20000/71 2s 6d pe| English and Scottish Law Life 50 310 0) .. 
40000 |7 per cent) Agra, Limited (A) ~~ wf 10 | 10 0 Of} 11§ 123 10000) English and Scottish Marine Lim... 100 800; ~ 
80000 - Ditto (B)... see ove ows}, 10 0 O| 445 10000/6 per cent| General .. © * | 100 6 0 Rimi, 
10000 \4/ per cent} Albion om one ese eee 50 5 0 0) 4 6 Fs 5000/5 per cent Gresham Life oo eee eee 20 5 0 6 eco 
| 40000 Tr cent| Alliance Limited eso one eee 100 23 0 0 124 133 0000/5 per cent) Guardian —_ ee oe e 100 50 0 0 eee 
| 00000 cent) Anglo-Austrian ... ese ee] 20 10 0 0} 257 2000 Hercules Fire, Life, and Marine...) 10 10 0 0 i. 

q £0000 [15 per cent) Anglo-Egyptian Limited | 20 | 20 0 0} 2455 230001. Ditto see ele hen Seeks i eS ieee 
50000 (10 per ceut) Anglo-Rungarian ee ee 8 0 GO| 7§ 8 200005 ver cent) Home & Colonial Assurance, Lim.) 50 5 00 5 
20000 | as Anglo-Italian Limited ... «| 20 10 0 0 | 6¢ 74 12000|1 pr share| Imperial Fire oo ee -+| 100 2 00 oon 
30000 )10 per cent Australasia ee ee es 40 40 00 57 9 7500|10 per cent Imperial Life oo we or 100 10 6 6 eee 
12500 4 per cent) Bank of British Columbia ~«...| 20 | 20 0 0 | 15 16 13453/40 per cent! Indemnity Marine «.  ++| 100 | 50 0 0} 122 

9600 4 per cest} Ditto New issued at 2/pm ...| 20 5 0 0| 1) % 50000 Sale GeawBire « «« | 100 FE ope 
10000 /10/ preent| Bank of Egypt .. ww» «| 25 | 25 © © | 41h 35 temsaithtereeell Law ib oe. te 6 Oe Peeer O25, 
25006 Bank of Otago Limited ... cr @ 10 0 0/67 10000010 ner cent! Lancashire ... se eee ee! 20 20 0 eos 

a, per cent) Bank of South Australia oo 25 © 0 | 525 38 20000'53 per cent Legaland GeneralLife .« +-| 50 . wy eT... 
20000 prcent| Bank of Victoria, Australia ...| 50 | 25 0 0 | 368 49626% per cent, Lpool& London&Giobe/ll Anns)... 1 100] . 
60000 [27 Pr cent) Bank of New Zealand ... | 10 | 10 @ 0 | 18 19 8917521 20 percent} Liverpool andLondon Fire & Life) 20 | 20 0| ... 
20000 per cent) British North America... ..| 50 50 0 0 | 501 35862 4 pe oant aaa aokt eae tn 1210 0| 493 

i] 20000 |5/ per cent) Central of London, Limited ...| 10 5 0 0] 3¢4 20000! per Londen & Caledonian Marine Lim.) 25 500 
40000 6! per cent) Chartered Bank, India, Aus- ooo London and Lancashire Fire ...| 25 210 0| .. 

} 30000 [82 percent! Cheralits, 82d China =a av} «20 | 20 © 0} 183 195 | 1000/5 per cent] London and LancashireLife .., 10 | 100) . | 

— “Ta ae of India, 25 | 95 0 0} 322 34 20000 4¢ per cent) Londonand ProvincialLaw =...) 50 4 8 6) a 
| 60000 [Zi percent] City.. . oe veo}, 20 «| 10 | 205 1 50000/10 percent} London and Provincial Marine .../ 20 | 2 0 0/ 2% 
20000 |i4/ preent| Colonial <. %. 7 <<] 100 [26 0 Olas Se ed Se ee ee ee ee ae 
£00000 [5 per cent! Consolidated Bank Limited ..| 10 | 4 0 0| 4¢@ 40000116 ser cent] North Britwh and Mercantile | 69 | 665 0| 23 
20000 [24 per cent) Delhi and London Bank, Limited) 50 | 25 0 0| ... 4000cl8C ver eent] Ocean Baari i 500] in 
| $000 |8 per cent) English Bank of RiodeJaneiro,L; 20 | 10 0 2 | 10} 114 ma tn lea ean meee tee. oo -.. 19} 
| 80000 [73 per cent) English, Scc*tish, & Australian ze be — oe} = 25 ae 
arter ee ee ee eee 0; 17% pena = o ssaaaiietcaaemaia ™ 
| 20000 {12 percent| HongKong & Shanghai BankCor| 28, | 28 2 6 | 38 49 ce j'sprehare| Phemiz =. e ss) os * co 
| 20000 [12 percen Ditto New ao a : ll 5 0} 163 17 a o— en ee oe ee| 100 * @ 0 seas | 
22500 Imperial, Limited... eee eee! 100 20 0 0 17 18 689329;'20 eto = A A ee ee ee ee 5 10 0 eee 
202500 {124 preent| Imperial Ottoman... <. ...| 20 | 10 0 0) 134 seaseelist Ee ea ae tae “ 
| 6000 6 percent] Ionian. ne wwe wee) 25s 2S | DOD 9000'.4] Prcent] Royal Insurance ws we = wwe] 20 | 8 0 0) ow 
j 1 6000 a ot = onl 25 10 0 0/168 — pr cent ae eee e ee oe 200 eae 0 eee 
00000 d Mortgage Bank of JndiaLim,, 20 400)/3 § Po * ee - = = " ” oa 
500000) Do 5p c Deben. 1864, for 30 yrs 100 100 0 0} 825 = pr aoe . Do.Life .. ee ee *. oe All ooo 
20000 London Bank of Mexico & South seeitS nar condl Cen ans Maney aige tin. SP 1210 8) & 
America, Limited .. 4... 30 | 20 0 © | 14) 155 41200 15 per cent) Union Marine Limited 4, | 50 | 5 0 0/ Li} 
| 18000 London and Brazilier Limited...) 100 | 45 0 0/ Li 15 5000 17 percent) Universal Life ss ve | 108 | 10 0 0) a. 
22000 Do Rew .. axe a ae ae 710 0/24 a percent) Universal Marine Limited... ...| 20 60 ¢@ 93 
5000 (+5 percent! London and River Plate Limited) 100 40 0 0 | 49 51 
40000 eer os — none 7 “as pm ..| 25 - © 0} id 13 
} 80000 ven on Chrid kof Austzal., 20 0 6} 23 
4| 80000 London Joint Stockh .. ..) 80 | 15 0 6 | 82% 34 a) TE lbereye tenon tees reeaateeiegnn ena ann ee 
| 25000 |24 percent] London and South African ;.| 20 | 20 © 0| 10 11 
10000 |2§ per cent] London and South-Western Lim 160 26 0\79 Closing 
| _ 6000 London and Venezuela Limited.| 6@ | 1210 0| ... Prices, 
| a —— =o nsier «| 100 20 0 06 1 a 
os per cen shant mpited ... es} 100 25 0 0 | 18 19 * 
20000 Sd per cent Metropolitan Limited ons wih lu 10 0 0 ak $ ee 5,20 8 eee eee eee eee eee eee 4s 6d 882 
8040 |6/ per cent! Midland Bank Limited .. <.:| 100 | 20 0 0/19; 10) | Dine “7 Oe fo 6a | 6 8 
100000 . preent] National = inane die dine 5 K 00 63 7 Ditto one ove eee ove one eee eee oes 2 ~ 87; 83 
30000 per cen Nationa! o verpoo! Limited ‘ed 25 0 0 ll 13 oo = al eee oe eee eee eee eee ee 
10000 |.” pr cent) Nationa!ProvincisiofEngiand| 100 | 42 0 0/| ... ee en dollars issued up to Feb. 27, 1569 ovo 86; 7 
| 55000 (20 pe cen) Ditto eee eee ere ee 20 12 0 6 eee Massach ‘4 —_ = ed oo eee eee eee 4s 6d 835 4 
50000 cent Nationa) ee ee ee os 50 80 Q 8 aie Virginia State =e ese eco eee eee eee eee Sterling 90 5 
50000 cent} Kew South Wales = oe} 20 «| 20 @ 0 | 88 40 Ditto ee a eee Sterling) 53 8 
$4000 |5 per cent] North Western .. .. | 2 | 71001)... Atlantic and Great Western, New York section, lst Mon. » Sse 2 
60000 }.2/ preent| OrientalBank Corporatio, | 35 | 85 0 0 | 425 Ditto, ditto, dad Monn New York section, 1st Mort. 4s 64 | 60 70 
22269 (7¢per cent) Provincial Banking Corpor. Lim| 50 10 0 @ (23 Ditto Pennsyl coe emote ote | | ane 43 6d | 50 €0 
30000 /40/ preent) Provincialotireiané .. ..| 100 | 28 © 0 | 86 8 Ditto, ditto end Mee eRe eae wee 4s 6d | 60 70 
4000 (207 pr cent Ditto New on - pee 10 10 0 9 343 i Ditto Consolid see ose ee eee eee 4s 6d | 00 60 
| 27068 [al per Standard Bank of Sritish Souib Di ated Morigage Bonds... = susan LOO/paid| 284 9% 
Africa Limited 100 | 25 6 TO er coupons, to be funded from April, 1867, to 
} 6 oon oo 0 10 12 Jan. 1871, both , 
106 {4 percemt) Ditto New — ave ave ww} 100 | 31 © 0 | 94385 =| Detron and imalemtve, eas tea wa as 
| S60v@0 [15 pr cent; Union of Australia oe e-| 25 25 uv 0 | 464 74 Ditto 2na ceed ann eatane? Bends ended = Saas 
| $9000 154 preent) Union otLondon., <2 "| se |; 10 0 0 | a5 73 | Ee eed om merle 4s 6d | 66 8 
| e shares, 100 dollars, all paid ae 7 4s 6d | 21 
ne a Ditto 7 per cent. preference, ditto.. .. .. - 4s 6d i 
OCUURSE OF TRE EXCHANGES. — 7 aah Convertible Bonus ese ms terling. 64 8 
SR rtgage eee eee 
: Ditto 2nd Mortgage ... = oo te wee 4s 6d | ww 
S | Tuesday. || Friday, Ditto ard Mortgage... we eee eae te Od | on 

{| oan ; al inois Central, 100 dollarsshares,alipaid. "  “” 

Time. | Prices negotixtea ||Prices negotiated ae ae peat a ae 110g %i 
i pee ds | on Change. | on ‘Change. — Redemption Mortgage Bonds 3. 7 101 3 
Amat rdam ~ ~ ~ «| short, 42 184) 11 18§)) 12 17j] 11 18 Marietta and Cincinnati Railroa: a ee 85 90 

{ Ditto ome > ons - 3 ms. ha 63) 12 14// 12 ‘4 Michigan Central, Convertinis” eve ~ one eee 74 6 

5 | Settendem wm te west me 8 OF Gl 12 1 | , Ditto Sinking Fund, Ist Mortgage... 2" we 

|| Antwerp ee ee ee) 2 40 | Sew Jersey United Canal and Railroad 2. 7“ 907 

Brusee:s eee ows we ee) | 2S STG) BH 4255 25 40 New York Central, 100 dollars shares oe eee e - 
Hamburg eee ees eee oe, = | 2640) 15 104) 13 10) Ditto Siuking Fund ... os oe Sei os 90 1 

|| Paris wo ames wee} Short, | 25:15 | wb ys || 25 225 Ditto, ditte ..  .., ee oe ee - 

4 Ditto = » om eo. + Mt | 2 825) 2e 374)| 25 373 Panama, znd Mortvage... Ee a see ose eee eee 

j ‘tareeilles awe ees ~~ = 4 8 25 40 | 25 40 Ditto General Mortgage .., a eee ees eee 

&rank{fort on MPD ww ee eo a 1202 123 ff ¢ Pennsylvania, 5 ° ove on e 105 7 
i| & 2 120g nsy 4,50 doliars shares, 24 
- ene wee eee eee eee - . S 42 2 12 324 — Asi Mortgage ahi oe = ~ see eee 42 
i Tries e we oo eee eee) . 2 6v lz ‘23 12 723 itic 2nd Mortgage sales me ore eee eee 
Petersburg... on “se ~~ tm. = zs4 ae 23; Ditto General Mortgage 000i: ielleg hime, Palit 95 7 
Copenhagen eos eos eee oof = | 9 20 9 23 } ¥ 23 Philadelphia and Erie Ist Mo va oe i em 86 8 
Letpai PD EG wd ; og 6 273 | 27 pp cnnsylvania Railroad Com renee (guaranteed by 
wont et et ae eee dsj? | West Wirconsin, mail reyes im Philadelphia > 1) 89 90 
Cadiz ore se eee - ad 39 493 il ay a - Land Grant, Mortgage eee -- 60 5 | 
ome oes wee ee : ~ 49 4%, | a4 } 
alaga eee on eve ° - | & | @& 
Santandar ose éne eee eo - a | ane | il DOCKS, i| 
Vwenuoa eee a ere - — 26 874 26 424 oe ROG 65 Searing ee 
Milan ose one vee ee — | % Big) 36 424) 26 a ame. perannum. Names. Price 
Leghorn wee nea 26 374) 26 425/| 26 424 eee eee ee Faid. per share 
Sane -— et | 26 374) 2 424)| zu 425 2065688: |7/ per cent # £ad =. 
me ie a ole | ae ee do 424 | 6756697 [24 per cent] BMst And West India sessssssesnee| Stk [icp @ 4} 11617 
~ mer eape * sams. | 35 Ste) 28 424i) 20 425 { €62500/|41 per cent] dom and St Kutherine Stk |i 79 
eee woe eee oe SS 2b 37, 26 42;) 26 4% 51 per cent Do Debenture Stock 4 ed 06 0 0 * 
Lisbon ~ oo owe we | WO days| 1g | uh a UU | ase Millwall Freehold Lend Percent.) Stk [100 0 ae | 
Oporto me mm et mm | ee ag sof geist |» Pet cent} Southampton & Locks Sta [vd 0 | 38 a | 
ij “ *.19 per cent ee Weerereen wae i0o 0 U 72 
al tatenesialei ate eT = trey Commercia, Dock .......} Sit we @ o| hg ll 
an 


ss | 










THE ECON MIST. 
































COCR OT eee eens eeeee 


Do 8 per cent. SPP CORE R OEM CeLe er eeTeF 





per cent Ditto new SEOSES COTES CESSES OT EH EH EeTe 
6000)! pr share|British American Latid .......00.+0--- 
5151707/12 per cent|Rrit.& I Magnetic Telecrapb (Lin) 
ase British Indian Extension, Limited 
3 British Indian Submarine, Limited 
eee British Indian Tea (Limitea)......... 
Owners Stee eeeetesereeree 

8915|14 per shre/Canada Company... ccsesseserseeees 
25000/6 per cent/Ceylon Company sseccocccccsssssessensss 
12500|6 per cent! Ditto A shares... scseseree-+- 
20000/42 per cent |C¥ty of London Real Property (Lim) 
20000 woe City of Milan Improvements (Lim) 
20000 ove City Offices (Limited) ........esseeee-+- 
30000|8 per cent !Colonial, Limited .....ccccsssssceesess 
40000/8z per cent|\Company of African Merchts (Lim) 
20000\8 per cent|Continental Union Gas (Limited)... 









100°0 ove WOO WW easccipesssncenccestintpunnea 
10900|7 per cent} Do 7 per cent pref ......ccccec-ssses 
11531 os Copper Miners of England, pf 7} pc 


ove Credit Foncier of England, Limited 


uu per cent stal Palace SESE HSCS ECE H ESOS E SE FETS OH OF 
160395 |7 per cent tto Preference ......0cs.esceerseees 
827000'|6 per cent| Ditto 6 p c Perpetual Debenture- 
eve E.Indian Land Credit & Finance(L) 
5 per cent|East India Irrigation and Canal ... 
74475/108 per shi Ebbw Vale..........ccccccccsccesessesseres 


20092009 cent|Egyptian 9pcViceroyg.byEgyp Gov 
- Egyptn Onsmerdial 


100519 eve & Trad. (Lim) 
6998751/25 per cent|Electric Telegraph .....000. ssrsersesss 
15000/25 per cent] Do New ......csssscresereseereneesses 


70000/14 per cent/English and Australian Copper... 
20000/63 per cent]English and Foreign Credit ......... 
234( 6/11 percent} European Gasye..coccscesssereeeeesesses 
12000/11 per cent] Do NOW ..ccsresccore-ceseserseeseeeeees 
25000/5 per cent|Fairbairn Engineering .........++.+ 












20000)10 per vent 
5000/6 per cent|Hong Kong and China Gas ........ 
100000 34 per cent Hudson's Bay seececeeccoecooconss o 
28000/16 per cent/Imperial Continental Gas ............ 
India Rubber, Gutta Percha, 
Telegraph Works  .....c.s0000s0: 
50000 as Indian Carrying (Limited)............ 
150000|5 per cent|!nternationalFinancialSociety (Lim 
800000 = International Land Credit (Lim) ... 
20000/7 per cent|[talian Land .....cesssscssseseresseeeses 


50000 eos Italian [rrigation ,Canal Cavour)... 
1000000! |6 per cent} Do. 6 pc Bds red 1870, issued 9% 
20000/4 per cent|Land Securities (Limited) ....++..+... 
20000 ‘ne London African Trading ............ 
50000 oe London County Land&Building(L) 
12000 on London Provincial Telegraph (L).. 


London Financial Association(Lim) 
London General Omnibus( Limited) 


12000 eee Mediterranean Extension Tel. (Lim) 

10000/5 per cent Merchant Shipping (Limited) ...... 

an 40000 . (Millwall Iron orks es 

P $6500\58 pr share Natal Land & Colonisatn Co. ( Lim.) 
160000|15 ; er cent|National Diseount Co. (Limited).. 
76000|10 per cent|ationa) Steam Ship (Limited)... 





ag 12506} ... + (Nerbudda Coal and [ron (Limize«) 
iar, 25000/6 per cent|New Consolidated Diseount (Lim) 
oe 51000 ais NewQuebrada Land, Rail., & Min,L 


800000/6 per cent/New Zealand, Prov. of Auckland, 
6 p c Loan, Ist & 2nd series, 1896 

20000/10 per cent New Zealand Loan and Mercantile 

| Agency, Limited ......00. seeds. 

20000/10 per cen: New Zealand ‘irust and Loan (!.im) 
15004 .. (Northern Assam Tea, Limited...... 
18717315 per cent/North British Australasian (Lim.) 
80000/10 per cent,Oriental Gas (Limited) ............... 
BOUOO|LO per cent! Ditto NOW. ..0++ sesscsserrsessssneeeee: 
25000 |L0 per cent|Otago and Southland Investment.. 
16000 eee Uttoman Gas (Limited) .....0..c00008- 
600000i|2 per cent}Pee! Kiver, Land, & Mineral (Lim.) 
5000/6 per cent|Peninsuia and Oriental Steam...... 
20000/6 per cent} Ditto New, 1867 «...rcccssss coosers: 
10.000/10 per cent) Reuter’s Telegram ......seceserers.. 
LOVOL|6 per cent) Khy mney LOD seseseecsesersesseeseee: 
10000 6 per cent Ditio New Seereseeerees vereenseswereers, 
24000|5 per cent) Kio de JaneiroCity Lmprovmts(1.1n, 

: 80U0U] iv per cen:| aio de Janeiro Gas, Limited......... 
LEVUL}5 per cent! Koy al Mall DUCA. -corseeeereseeseeers: 

SQLUUU. |4 per vent|Scovush Australian Investmt (Lim, 

ll Societe Financiere a'Egypt (Lim).. 
100000/6 per cent'Societe Generale de I’ Empire Otmn 
Ly oe |>. Atricah Movtgage & invest, (Lau. 
lazuv\s cer cent}outh Austraimp Lande, .....000... 
265000/|5 per cent) sUM Arie ‘LEleZIapD ore sersceeese. 

Th0L0 4 per cen Ditto DCTIP .oreve. cvceees oveses cee eeteee 

/ 87850 |5 per ceni| Telegraph Construction and Main- 
Y WUAUCC, LIMIT «. cccccesssecesees 
240476216 per cent Tobacco 6 pe Loan, g. by Ital. Gov. 

Ss0vU|zy per cem|Liustd Agency of Aust alasia (Lau, 

S0uv|s per cem|irust & Loan Co. of Upper Va rads 

875u|10 per cent, Lnion Steam Ship, Limited ,........ 

26vut|6 per cen./United Discount Corporation, Lin, 

B000U]4 per cent}Lued Kingdom Teegrapa Com- 

pany (Lami J oeesveesececese »« 

2000. |:0 pr cent] Dntto 10 per cent. preference..... 

dv00 y td Pp bb Van Diemen's DMA, ccorcecerecscesence: 

h3e0Ui|/ per cent! Viceroy Of Egypt (Mortgage) Loa 


a el 
















20000 on Warrant — eo catia 
Zoe cent! West Judia & team (Lim) 
had ] WS Loudon Wharves & Warenous 


60 30 days. 
SALOME woereersrenvenes 1s seeeeeneessones 
Shares. Paid pershare See iiniihenndinontnanaieatinnathaveniias ls ll - POMOC eee e eT ee waste | 
ee ee Bombay Semceteee ceecercereessereceserseses ls Il a jd POSS OES COHee ls Llgd 
£ £ .8 Maaritius SASL O eR OETE ELSE HET HERS EO EET SRL Ee 1 p c dis SOOT ee eeeeeree . P c dis i 
10 10 0 Colombo FOOTER: EOE OTC SET OSES RETR SREED 1 p c cis eeereeceereesee a P e dis ' 
1 10 0 Singapore SOO Sere ereeere cere eseeerereeree 43 54 Stee ee eee ee ee 43 bid | 
10 10 0 STINT cincarmmaenenecasnpniteaeatniin 43 54d Peer eeretcneson 4a bid 
Stock 109 0 = SESE E LOOT ENTE D HOT EOT SEES OSESERSEES 1 P c dis SOOree COevesce p e dis 
Stock 190 2 aun stereeceesescssrsessecsenesrences e c dis recone : pc dis 
0 see nee or ay ie ee for Indie 
Gs 
0 ! 
0 Eb: € | | 
y “| ommerctal Cimes. | 
0 I NT: Pt eT aaa itaactniitsiiatitlisiiindlinasiiarttdipiinlspi tipi cain on 
1 ° POST OFFICE ANNOUNCEMENT. | 


10 
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Henceforward, the postage on newspapers addressed to the United 
States of Colombia, and forwarded by French packet, will be fixed at | 
ses the same rates as are chargeable upon newspapers for the West Indies 
and places in Central America generally, by French packet, viz., two- 
pence each not exceeding four ounces in weight, with twopence addi- | 
tional for every four ounces in excess. No alteration will be made in | 


the postage on newspapers for the United States of Colombia by British 
packet. 
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FOREIGN MAILS. 


































































































10 Despatch of Next Mailfrom |Next Mail | { 
10 London. Due. 
100 aanieemenaten 
100 Australi Newz {\via Southampton... Feb. 19, #.)/Feb. 26 
100 sand Now Lealaad.oereensm-» {| vig Marseilles .... Feb. 25, x |Feb. 21 
_ via Falmouth ...... — 2, &./Feb. 22 
3raz via Southampton... ar. 9, uiMar. 29 
27 10 il, Buenas Ayres, & Monte Video via Liverpool......... Feb. 19, s.joverdue 
100 0 By French Packet Feb. 22, «.|Mar. 5 
6 G6 Brazil, Monte Video, and Valparaiso....,..| via Liverpool......0. Mar. 11, Feb. 25 
100 0 Britisn North America (except Canada)|via H+lifax ........ Feb. 26, sjoverdue 
8 0 sanada (by Canadian packet)...........0...|(Portland) ..e.cccese Feb. 24, .\Feb. 18 
210 Ditto (via United States) ....scrccsserere | s cerreorse-scerervereeere F@D. 19, wl oe 
710 j Canary Islands 100- ceeeeseecsecesesecser <a|eeccegscccemsensenscecesens POD: 23, E.joverdne 
to 0 Cape de Verds (by Brazil packet) _......./..0.cosecsere-seesereeese Mar. 9, u.(Mar. 20 
5 0 $ Cape of Good Hope and Ascension......\v a Devonport... Feb. 24, &.\Feb. 27 
5 0 China via Jouchampton... Feb. 19, a \Feb. 26 
13 0 $ Ceylon; and Bingapore.cessesenee{ via ees esveee 
100 0 \\via Southampton... 
7 10 East Indies, Egypt, GB ccnsevencecssncets Yivia Marseilles ...... 
14 0 7 Falkland (slaads ....00.c0:ce.cocceveveeeseesersee}ssuvenepeoounsunesenaineese 
10 0 ea Gibraltar OOS 008 OOH Cee COs eee eee ees Dee eesseseeeeeees via Southampton... 
20 0 ; TRORRBTRS .crseescapsecessen-cpsenenneeoevennousanes| essereonesiitienanebrentas 
43 15 Maita PAPO OEOK TS we ROOT HOTOD Sere eeeeeeereeeee {Vie Soathamptes... 
a via France ......00. 
45 9 Mauritius (by French packet) ... ...|7ia Marseilles ...... 
115 Natal .....cccrcecesceoss eteeseeseeses -\via Devonport 
5 0 Newroandiand ee er ere ett tt erie et rr 
6 0 : Portugal (Oy Brazil packet) .......ccccsrer|serne-sereeceereere seers Mar. 
5 0 ! ° en enme = a ercevenececsses «-«+|via Devonport ..... Mar. %, n.|Mar. 5 
20 0 nite tates, California, dec. (b 
100 0 ; Canard packet, via Cork } | Cetew FE) nee For, © a 
5 0 a (by ——— packet, via Cork) ...\ (Boston) .c.ccccoccsree Feb. 22, © ove 
wo | packeta) nore cera Lloyd's || alow York) sane Fabs 2256) 
50 |: Ditto (by Inman’s packets) .......00.<0...| (New York) .secsooe Feb. 24, &} Se 
30 0 ona “eg Of Africa and Madeira...|..co e-cocsescevescsesseoee FO*. 23, « overdue 
‘ West indies and Pacitic (exce leon < 
4 0 Hondaras) eel calli steal a |seereeesevesesecooceoceoses Mar. 2, u. ‘Feb. 28 
25 0 | La Guayra and Puerto Cabello .....0.c.<+/s« . Mar. 4, © oo 
20 Port-au-Prince, Vera Cruz, and Tampico)}....... - Mar. 9, E oo 
10 0 Santa Martha ........ pediindunnorapenaie erceretece|ececsecesse erctionbetnaeess - Fev. 13, z. oe j 
50 0 a MOKICO .00-se.se-sereersevsersorseseosenssesseeeese: | cegeceseecsecscseesesses os Mart. 2, u./ Feb. 28 
12 10: . Banamas (via New York)....cc.ccccoceccoocss| -covscsceccescecsevecece-co Mar. 10, 8.|Feb. 23 
10 9 ‘ bermuda (via ae erate Mar. 12, s.joverdue 
5 0 5 
10 0 : att ine. sana. Reise Sie a3 eee Tae ee ae Eee 
0 6 {MAILS ARRIVED. 
4 0 “ 
412 Latest DartEs. 
On February 12, from Ixp1a, Carva, &c., per Poonah:—Hong Kong, Dec. 28 
100 0 3 ec Calcatta, Jan. 11 ; Bombay. 15; Madras, 11; Colombo, 11; Point-de-Galle, 12; | 
Singapore, 4; Penang, 6; Aden, 22; Suez, 23; Alexandria, 29; Malta, Feb. 2; | 
210 .| 233 Gibraltar, 6. 
5 2 b) vas On February 14, from Iwpra, ALEXANDRIA, &c., via Marseilles:—Calcutta, } 
7 9 “ Jan. 18; Madras, 18; Bombay, 22; Aden, 29; Suez, Feb. 4; Alexandria, 5; Sea | 
100 0 50 es Post Office, 1. 
ad o8 % On February 16, from America, per Allemannia:—Boston, Jan. 31; Philadelphia 
il) 3 P 
2 0 ig 23 31; San Francisco, 22; St Joha, N.B., 23; St Stephens, N.B., 29'; Prince Edward | 
5 0 P Island, 25; New York, Feb. L. . 
100 0 52 4 On February 16, from Wesr Ixpres, per Atrato:—Antigua, Jan. 23; do English | 
50 0 457 Harbour, 23; Barbadoes, 26; Curacao, 23; Demerara, 24; Dominica, 27 ; Grenada, } 
1c v 78 25; Grey Town, 16; Guadaloupe, 27; Jamaica, 25; Martinique, 26; Montserrat, 27 ; | 
Seo wh Nevis, 27; Panama, 21; Callao, 14; Valparaiso, 3; Paramarioo, 20; St Kitts, 28; | 
bu 0 298 St Lucia, 26; St Thomas, 30; St Vincent, 26; Tobago, 23; Tortola, 23; Trisidad, | 
15 0 39 25; Turk’s Island, 18. | 
2% 0 193 2°§ | On February 16, from Awmertca, per Colorado:—Hamiiton, Jan. 31; Kingston, 31 ; 
2 0 28 30 Montreal, 31; Quebec, z¥; toronto, 31; Ottawa, 31; Boston, Feb. 1; New York, 
a v =o To 2; Philadelphia, J. 
oP : aS <3 On Febraary 17, from Sours America, per La Plata:— Buenos Ayres, Jan. 14; Rio 
8 0. Loa ll de Janeiro, 23; Monte Video, 15; Bahia, 26; Pernambuco, 23; Cape de Verd, Feb. 
ae eer 5; Lisbon, Ll. 
25 ae a a 
attire COMPARATIVE AVERAGES OF GRAIN. 
“8 4 The following is a statement showing the quantities sold and the average price of 
2 0 433 Q British cora (imperial measure) as received from the inspectors and officers of Ex- || 
lW» 0 it) ses cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
. a ij 2 Feb. 12, 1870, and for the corresponding week in each of the years from 1870 to | 
5 0 oe f 1866 :— —— 
‘ ' , ~ ees 
2 0 i) 213 | | 
6 0 | 46 Week | AVERAGE PRICE. Quantitizs Sox. 
eniing (— ——— ee | — ' 
5 0 a Feb. 12. | Wheat. Barley. Oats. | Wheat | Barley. | Oats. 
5 0 kt eee eee eemeedlieeetel eee | sane emme | 
23 lv 89 s di sd s a4 | Grs beb| qrs) bsh qrs bsh 
lov 0 312 es aa OG 19 10 64,260 3} 49,115 5 {| 4546 6 
12 0 a6 1869.00.00...) 50 9 47 9 23 1 | 64,319 7/ 41,089 1) 6,284 0 
we 16 17 1968 .ccccnee} 73 0 42 5 25 9 45,626 3| 58,571 1/ 11,642 0 
lo © * 1367 Lv 00 59 10 43 9 23 6 42427 2| 42045 1| 8718 6 | 
1866. wcoces, 45 9 33 9 23 0 61u55 6 | 63,364 0; 9,546 1 | 
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| An Account showing the quantities of the several kinds of Cora and Meal imported 
i 

| ___{m the week ended Feb. 12, 1870:— 

} 


|for both Eoglish and foreign qualities. 
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AVERAGES OF GRAIN. 
The following is a statement 
British cors (imperial measure) as received from the 


| Feb. 12, 1¢20:— 


Quantities Sold. Average Price. 
qrs bush s d 
SOP Oi cesintvesessnesecneesndeensenntnt 64,260 3 SPOR e Ce eee reeeeeee 41 9 
Ln seseeees 49.1 6 6 eeteceeeeceneesee® 34 6 
(SOS OO ORS Hee COTES ORES Cee re eewe eee eeee 4,546 © cecocece seneeeeces 19 10 


CORN IMPORTED AND EXPORTED. 


imto each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdon, 





















































| Quantities Imported* into hors aon 
4 ——— — 
The Colonial! Total 
England Scotian ;| Ireland.| United | Gritish.| and Ex- 
Kingdm Foreign.) ported. 
I cwts cwts cwts cwts | cwts cwts cwts 
WEA ccococcscccorcesss| 280960 | 34966 | 94269 | 409295 4 89 1420 1509 
Barley ccoccccccccesceced 124398 6367 | 4600 | 135365 | 2220 748 2968 
Oats : cenupensee 86836 { 19954 105790 f 1748 477 | 2225 
yO ccacscsesacecnsoeeresen a) = 4000 | 11212)... 1758 | 1758 
Peas Seer ee cee rerereese: 2 } 6828 eee 6830 | 1 1 7 70 187 
EE 20030 | 536 ai 20566 f 10 10 20 
Indian corn ......... .| 180787 | 24944 | 82900 | 288621 ||... 40; 40 
WHR ccccecevers- oo oes eee eee \ eee eee eee 
Seer or bigg eeeccerress ove eee i} oon 
Total of corn, ex-)? | poqo0r | int a ‘ “97 
clasive of malt...j | 699225 $2695 | 185769 . 377689 i 4184 4523 | 8707 
cwts cwts cwts cwts | cwts cwts ewts 
Wheatmeal or fiour...| 47253 | 30857 6530 84640 45 125 170 
Barley meal............ aco eee ove ao pie ooo eee 
Oat Meal .......serene0e | 696} = 870 | ae 1564 |, 208 | ase 203 
_ | ae | see Ree 2 = 1 
Pea meal .........c0sce 2 ° eco 
Bean meal............ . . I) eee 
Indian corn mea!...... 73 78 i] eco . 
Buckwheat meal......| 13 | 12 || | | eve 
Totalof meal seve] 48038 | 32727 | 6520 | gos | 248) 126; 874 


Total of corn and \ 


meal,exclusiveof }| 747263 | 124422 _ 192299 1063984 t 4432) 4649 
SS eee 


| | 


mel ars | qrs 


9081 








ars | qrs ars 
1404 | 1404 


eee 


Ee AE gu dioe 








*In addition to the Corn imported within the week the Account includes some 
cargoes belonging 'o the preceding year, the particulars of which had not been 
ascertained in time for publication in the previous weekly returns. The amounts 
so included are as under :— 











United United 
Kingdom. Kingdom 
wt. Cwt. 
27,018 | Wheatmeal or flour ............008 2,099 
eco tmeal eee 
on Indian corn m eal..........ceceseceses 58 
2} Buckwheat meal...... . ......s000+8 = 
1,890 a 
22,522 | Total of meal ...... 2,157 
51.432 | Total of corn and meal...... 53,589 








COMMERCIAL EPITOME. 

FRIDAY NIGHT. 
Notwithstanding the continuance of frosty weather, there was 
very little animation in the grain trade to-day. Miilers showed 
great caution in purchasing, and the transactions were limited in 
number and extent. Monday’s prices however were supported 
Flour was quiet, but 
holders of country descriptions were firm ia demanding late rates. 
Spring coro of ali kinds was dul!, but prices were without mate- 
rial change from those current on Monday. This week’s imports of 
foreign avd colonial produce into London have amounted to 
2,400 quarters of wheat, 2,340 bark y, 7,670 oats; aad 130 

sacks of flour. 
Stocks of grain, &c., in London, as returned by Mr George 

| Dornbusch :— 


| 
| Jan. 31, | Dec. 31, | Nov. 30,| Oct. 31, 

















January, 1870. | 1870. | 1869. 1869. | 1869. 

| Total. | Total Total. Total. 
ee sks of 280 Ibs| ( equal | ( equal | ( equal ( equal 
~  sevcccceess - less weight) ~ to cwts to ewts | < to ewts| « to cwts 
ay, apescmaeeaaiial bris| (326000 | {318000 | (180000 | {190000 
WEI _ scinedcccesneresticed qrs| 462000 | 485954 | 342104 | 301744 
0 gt ST | 57000] 64350] 52710] 66205 
Niilahssecuodectiunabonsenkensoattel 343000 | 397339 | 240990 | 164297 
ah teiinniidaiiiniatieduesnsiaa 330 358 117 30 
NMI \nicaehemmentiipbanthcnes a | 1oc00 | 12134] 9560] — 4939 
| BARB wrccsccesccccscescecccoveees 11000 | 7523 2844 2063 
ST peceiehetemetieemantentenl 47700 | 51146) 59681 43281 

| Back whwat .......cccscsessseess 10 | ove = 

fo TEE ITER. a J a 
| ee 4800 5514 3995, 3645 
Ett aciianepegnognonnseamerenaitl 67 | 1000 1884 3350 
Milletseed § ........0.0.-.sss0s00) 448 | 375 1508 2019 
| BEIDOE ~ icnctbssneckcccdencséacel 39000 | 38594 24155 28121 
SE cdctntettemmnsdcgsed 43000 | 38695} 31091] 26697 
, Cottonseed ............... tons 700 400 2745 3573 
Total bulk*...............! 1618360 | 1120869 646891 








* Except flour and cottonseeu. 





showing the quantities sold and the average price of 
as . inspectors and officers of Ex- 
| cise. confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
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THE ECONOMISY. 


[Feb. 19, 1870. 


At Liverpool and Wakefield, this morning, the wheat trade 


was quiet, but prices were without change. 


The Liverpool cotton market during the past week has been 
very quiet, and prices generally have given way fed to 4d per Ib, 
The total sales have been 61,610 bales, of which the trade have 
taken 46,670 bales ; speculators and exporters 14,940 bales. The 
for the week are oaly 15,575 bales. the actual exports 
5,674 bales, and to-day’s stock is estimated at 316,176 bales. 
Quotations for American descriptions have declined $1 per Ib, 
East India $d per 1b, and Bengals 4 per Ib since last Friday. 
To-day the market has been quiet; sales 10,000 bales at un. 
changed rates. 


The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
17, 1870:— 

the week ended Feb oe 
AMECTicaN.....0.0000e ae bales 14,621 sd Sh eke 
Brazilian .......00. inoinannne ensaty ane 
East Indian .........ssesseceeseees ‘ 
Egyptian ee 
Miscellaneous ..... scccvoceecosece . 1,806 


Total .......00cceeres gosenies > FT.ERF 


imports 


Exported, 
753 


poedeeqoceeososogsooooonsos. 099 +  seavouser 








3,757 


At New York, on the 17th inst,, middling upland cotton was 
quoted at 24% cents per lb. The following telegram is dated 
Bombay, Feb. 11:—Cotton quiet; fair Dhollerah, 278 rs: Oom. 
rawuttee, 295 rs. 


We extract the following from Messrs W. Nicol and Co.'s 
report, dated Bombay, January 22 :—T'nis cotton market has re- 
mained steady with a more extensive demand then during the 
previous week, but prices do not saow any material change, as 
dealers are free sellers at the prices we quote below, which are 
about on a par with those of our last circular. The business re- 
ported for the week sums up to close upon 3,000 candies, and is 
mostly in Oomrawattee and Hingunghat description-, of which 
supplies are now daily on the increare. Ovmrawuttee of the 
Ak te di-trict sells at 306 rs to 310 re, while the cotton from 
Kbangaum and Oomrawuttee marke's varies so much in quality 
that prices from 290 rs up to 304,rs per candy Lave been paid | 
during the werk. Some sales are also reported in Barsee and 
Khandeish at from 288 rs to 296 rs per candy, according to quality. 
Some good parceis of Oomrawuttee are to b> met with, but asa 
rule the cotton of this description of the present season will not 
class high while the Hingunghat we have lately seen is below the 
standard of the first receipts. We hear with regret that rain is 
again falling in Berar, this time at Akote, where the cotton so far 
had escapea the damage that fell upon the Khangaum and Oomre- 
wuttee districts. We trust the damage may not be serious, but 
raia constantly recurring in this way while picking is in full opera- 
tion cannot fail todo some damage besides throwing the season , 
late. From other quarters accounts of the crops are fairly er- e 
couraging, and although we msy not have the large crop which . 
was at one time anticipated, we believe the outturn of 1870 will : 
show an excess upon that of former years. 

Market Value. C. and F. 
per Candy Exchange 2s. ee 
784 Ibs. Freight, 1/ 15s. ag 
per Ib. ; 
10°65 : 
10°39 

9-28 + | 

\ 
} 


rs. 
318 
310 
Q77% 


Broach McCarthy ginned, delivery March 
— native ginned, delivery March ... 
Dhollerah (good), old 
—  uew, delivery May........ ; 
Oomrawuttee, Akote 
Hingunghat, ready 
Coompta, old 
Veravul, old ........c00000 accbscechesoceeheuecs . 
Sawginned Dharwar, old 


eeecee 
+eeeee 


See e eter eeeseeeseeeeee = tte lat eeee 


Sete ee ee wee eeeeseeeseeseess CPF 8 esseeee 


SPH O eee eee eee eeeeeees Peeereeeee eeeree 





pebthvoadindvidindatiteh 295 9°93 
Exrorr of Corron from Bompar to Jan. 22. 
1870. 1869. 

London., conccccccccocccces DROS eee eee 
BVRIIINE cchedincsosseaneees eect! SE iaketened 20,961 

Total, Great Britain ...... 7,664 2 
Channel for orders ....... sevciead “ gene eg 
Coutinent poneutboe sanshenndéeal 1,837 eakenes 6,322 
ee St, sncknillon o> BRR pans 793 

Grand Detel noccscsassinerse AMES 28,076 


Actual exports since last mail left, 7,892 bales. 


Messrs E. B. Liddell and Co., of Alexandria, have forwarded 


the following report, dated Feb i 
: 4:—Under the depressing 
influence of L've ‘ol ice "dese, as is CO 
marke’ has been ee Sn an gue well, Sesame 


cterised by increased dulness. We have to 
note a decline of 4d per Ib in prices, which, however, being com- 


pensated by an advance to the sam ; : t 
and freight quotati € extent in freight, keeps our cos 
prices are ee te felly fat from previous limits, To-day’s 


; fair, 123d to 13d per lb, c. and f.; 
good fair to ful! : a P a 
to fine Gailin, cb etc 13}d to 133d per ib, c. andf.; good 
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re. crystal may now be quoted about $6.50. Yellow counters and 

Britain. Cuniiinen Total. whites have, in consequence, become a shade firmer, but all other 

ol bales oe qualities of sugar remain without change in value. Business is 
From Jan. 28 to Feb. 3, 1870...... 11,081 .e.ce 1.896 19.997 checked to a large extent by the continued scarcity of tonnage, | 
Brom Nov. 1, 1869, to Jan. 27, 1870 77,847 ...... 25,287 ...... 108,104 | nd uncertainty a0 to howrates may rule. The quantity of suger | 
From Nov. !, 1869, to Feb. 3. 1870 <n vega held in stare by Australian shippers is scarcely uptoaverage. 
Same period eve cenneeeI868-9 92483 2 OBST LT. 12ERaO | ,, Cree has roled firm in value, with a stesdy inquiry for both 
i ats: Saaieemings EA MME... ESTE... LIAM:| Coe ee Eee ee | 
a. 03 seanenlieaecends 1866-7 103,467 +... 23,991 ..... 197.458 | 0D lower terme. 1 

=, monn lic 1SR9R8 " SEGAS 148401 | gg Tears te the BONING atonal wont ae Sree 


of which commenced on Thursday last, Mr Helmuth Schwartze 
reports:—There was a numerous attendance of both home and | 
foreign buyers, *nd prices, in comparison with the closing 
rates of last December sales, for Australian and Cape 
sorts, were very firm, with an upward tendency. This series 


Tea has been in moderate request, but prices have ruled the | | 
i 
j 
is expected to close on the 8th March, The arrivals in time for | 


— =e of mare. Advices from Hong Kong to Jan. 25 
8 at the total exoort (China and Japan) to that d 
amounted to 130,000,000 Thee p> ad oad 


Import, DELIVERY. and Srock of Tga in Lonpon. 


these sales comprise :—Sydney, 9,553 bales ; Port Phillip, 29,702 ; 
Van Diemen’s Land, 356; Adelaide, 8,832; New Zealand, 1,555 ; 


























Import. iveri 
mport, | Deliveries. | Stock. | Cape, 22,185—total, 72,138 bales. 1 
From Jan. 1/From Jan. 1 A s Whi , 
vidiitetiaee: Feb. 1. nnexed is Messrs William Moran and Co.’s market report, | 
aageene to Jan. 31. | to Jan. 31. dated Calcutta, Jan. 17 :—The public sales of indigo since our | 
| 1870. 1870. 1870 last report have comprised about 1,200 chests. The biddings '! 
Be ie Le m . were more yyy for all descriptions, and we hare to notice an | 
Ibs. Ibs. is improvement of 5 rs to 10 rs per maund in prices, the greater ad- || 
ede da | z “ 11,000 | Yanee being on the inferior qualities. By private contract we | 
SEMROID, nctucbhoreitiietit deiemponadh | 9,763,000 | 8,791,000 | 59,179,000 have to revort the sale of the remainir g three-fourths of the mark | 
RIG ‘sncic -conscnsarcoodinciennnie: veh ia i 12,000 | —Moran M., &c., Mootehary, Coumparuan—abour 1,200 maunds || 
at MEMO , cccncecnopcceresonses 161,000 3,365,000 | at 300 rs per maund, subject to the usual rejections. Several | 
Nine Ye seeeeee seneseseeeeeeeeeees 5,000 153,000 | native lots have al-o been placed privately, and the quantity now 
a met ae vat eieniil , : oe eae ote out of the market is close upon 65,000 maunds. Exports of r 
tteseeeesens , 963, indigo from 1st November, 1869, to 15th January, 1870:—To | 
= ena & Hung Muey... 45,000 aaa Great Britain, 7,199 chests ; to Havre and Bordeaux, 2,221; to f 
Pekoe, orange Seats ait "4.000 47000 ee 926; to for-ign Europe, 1,580; to America, 549; to | 
Pekoe, scented orange ............ 338,000 3,376,000 ulphs, 1,015—total, 13,310 chests. iI 
pf aaneenint The following is datea New York, Feb. 4:—Some branches of || 
— sdeceereescareccssegcnscecs | 53,000 — trade show increasing vitality, the number of purchasers and | 
Hyso end ee et ee | 101.000 ¢ “yn orders for merchandis« for the spring season from remo'e auctions 
Young a oY 189,000 1 800,000 having increased, But as a whole business cannot be called || 
SII sos nicceecancantierces 49.000 "484.000 | 2¢tive, nor prices, with limited exceptions, firm. In texrile fabrics 
Gunpowder........ce.cccceeeeeeessees 924,000 2,942,000 | trade is more. satiefactory than in most other departments, snd | 
Sorts, dust, &c. .........sc0.sssceees | 40,000 407,000 | this leads to increased business in the leading raw materials, with, || 
ll idesintnesnntadincbesdah ee 861,000 4,480,000 | in some instances, as in the case of wool and dyestuffs, a hardening :: 
Japan ........ grenrecevesoeesenbenserce 1,000 375,000 | tendency of prices. The plethora of money continues, and busi- , ; 
For exportation only............... ee “se ness meo are enabled to obtair: all the accommodation they require || 
Inland Navigation.................. 11,000 “ on very easy terms. The rates on cail remain at 5 to 6 per cent., {| 
Total rene re ee eennnentaene rare snte with exceptions at 4, and discount 7 to 8 per cent. Gold has '' 
Otal ...cceeererereeeeeree 13,074,000 | 12,182,000 | 80,821,000 | ruled steavy since our last, the extreme range having been 120} || 
Black 11,757,000 | 11,422,000 | 74,862,000 | '° *~12- i 
siedibiatiinindeidbinndes, siitibeeis »757, ,422, 862, 
ee ee 1,317,000 760,000 | 5,959,000 xe, i 
caine tions THE COTTON TRADE. } 
| ieee Ibs. Ibs. tt 
otal delivered ......scecseceeeeees 11,623,000 12,182,000 LIVERPOOL.—Fxs. 17. 
ported... s...sssee- 1,574,000 1,604,000 | Th ere 
r Sih atebedes |. 3,211,000 3'785,000 e cotton market has been without animation throughout the || 
i 4,785,000 5,382,000 | Week; the demaad coptinues fair, but freely supplied, and quota- |! 
eacabkibieiaies ; tions are reduced about 3d per lb. Sea Island has been in im- || 
ig Home consumption from London 6,838,000 6,793,000 | proved request, and full previous rates are obtained for the medium i 
eh Hasmcasem Srocx of Tua in the Unrrap Eimevon and better qualities, whilst common grades are neglected. American i 
Ey Feb. 1 85 ‘ee is still in active demand from the trade, but has given way 4d 
1868. 1869. 1870. per lb in the middiing and lower qualities. New York advices to the | | 
F Ibs. Ibs. Ibs. 17th instant quote Middling 243c, costing to sell in Liverpool 12d 
Fr SD: cemnesngerenies 76,791,000 90,330,000 80,821,000 | per lb, by steamer. For Brazil there has been only a moderate i! 
Liverpool ........+++ 1,520,000 reonneot 9.300.000 inquiry, and prices are partially $d per lb lower. In Egyptian || 
: Other ports ....... 8,800,000 8,500,900 =e the sales have again been limited, and prices close +} to 3d per lb | 
aan LEE HEE EN ———— | lower than last week’s quotations. In Ea-t India the business || 
87,111,000 100,022,000 90,121,000 | continues moderate, and “aiaveeh only a partia! change occurs in | 
Sugars have continued dull and depressed in value, and common prices the desire to realise rather increases. i 
qualities have changed hands on rather easier terms. The transactions to arrive show some decline in price. The || 








The annexed is dated Bahia, January 25:—Sugars—The 
receipts from the interior have continued insignificant, end dealers 
consequentiy remain very firm and unwilling to pact with their 
lots except at extreme prices; sales during thepast fortnight have 
been limited to about 750 cases regular and good chann-| browns, at 
8,250 rs to 3,300 rs, with abatement on inferior qualities, and a 
cargo of about 6,000 bags low unciayed Nazareths at 2,250 rs per 
arrobe. Of white suga:s small transactions have taken place at 
4,800 rs to 5,000 rs per arrobe. The price of 3,300 rs per arrobe 
stands in 243 94, 2,250 rs equal to i7s 81, and 5,000 rs equal to 
36s 8d per cw’, free on board and izcluding freight of 253 and 
5 per cent. Siocks: 5,825 cases, 348 boxes, 2,345 barrels, 40,272 
bags, or 7,109 tons, against 11,384 caser, 337 boxes, 1,624 barrels, 
77,255 bags, or 13,349 tons, same pericd last crop. 


The annexed is dated Port Louis, Mauritius, January 11 :— 
Business has only just been resumed after the holidays, and the 
market is fairly active for all descriptions. But the only trans- 
actions which require particular note are some of considerable ex- 
tent in the finest yellow crystals which took place in the Christ- 
mas week. The purchases were made on speculation chiefly, and 
values have gone up by fully a shilling. The finest yellow 





ES = 2 - 


CS CT, 





latest quotations are—American, basis of middling, from any port, | 
February-March shipment, 113d; March-April, 11 5-16d; New || 
Orleans, January, and March-April shipment, shipping or | 
shipped, ship named, 1141; low middling, any port, March-April | 
shipment, 11 1-16d; Dhollerab, fair new merchants, vid Cape, | 
March-April shipment, 94d ; April-May, 9 3-164; Oomrawuttee, 
fair new merchants, vid Cape, January-February shipment, 934; | 
February-March, 93d per Ib. 
Sales of the week, includiag forwarded, amount to 61,610 bales, l 
of which 8,190 are on specula:ion, and 6,660 declared for export, ; 
leaving 46,760 bales to the trade. 


18tru Fesrvuary.—The sales to-day will probably amount to 
about 10,000 bales, the market without change. 


Imports, Exports, Consumption, &c. 
imports from Jan. i Exports from Jan. 1 
to Feb. 17. to Feb. 17. 











1869 1870 1369 1870 

Descriptions. bales bales bales bales 
AMETICAN ....cccccececocecescsscee 173308 240041 ...... 14420 ... 153-1 
Brazil, Egypt, &€. .......-.-+ 138333 106988 ...... 32491 ... 12248 
East india, China, & Japan 43976 ... 41179 ~- 35200 ... 26261 
Total ncocrcccores sevce SSEGIT 2c. 389108 ...... 62ill ... 558390 
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| 238 THE ECONOMIST. [Feb. 19, 1870. 
Stock, Feb. 17. Consumption from Ja. 1 to Feb. 17. imports, DELIVERIES, AND STOCK ore OBINA, AND JaPan 
er pa ee - ” Tinni- Bengal & China & 
baies bales bales bales Surat 7 7 7 
977538 ...... scowsenee 916180 SEED gresennes » 358400 he sey ee apan. *Total, 
| The above figures show :-— Bales. | Imports, Jan. 1 to Feb. 17, 1870 1547 soc S435 2360 109 3258 ree ace ove 16015 
ncrease same ee ese 83,490 an 41616 o- 871 nso ave eee 4491 
py em a quatiy taen ter capa a exeosoevcenonsossooees a sad ae — 208 woe «= TB2B we aa oe wee ane 28m 
| A derenen ot Satan Sneath OE hanternemiennvesnonen—semememmnorrrow= | SE | Gatteenaty tom, ite a IO, a SN eve “on 
. ; 3 ak 2375 1. 68029 ane oe eee ees 89751 
In speculation, there is a decrease of 109,870 bales. = “ = > -Aweteae ~ <ipgtes a peer 
Stock, Feb. 17, 1870ssecssessssoee 5833 sxe 40634 15983 uno LOGE ane ove ane 75136 
Les ges TE712 see 19KBB nce = see ane 100397 
eaten angen enn APT on om seerneeeere” 4374 aw SASL. 20286 nee SB nae BANGS 


PRICES CURRENT. 





Ord. | Mid. | Fair. | Good 
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oe 1 ory 
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Sea Island .......seceeee 


j ee 
EEDONED casvecsapesescssseces 


: 
: 


The imports this week bave amounted to 15,575 bales. The 























aucoessenses 102 ‘ 
| Pernambuco see-esa-e-e- oe 12 | 123} 14) | 12 } 123 
| Bahia, @C. sescsccceense- | if ut wwe |) Mg) 12 | 128 
| Marawham cccceccosseese-| +> | 12p | 223] 149 |) 228 | 128 13s 
| BGyptian .r.reece cores i2 133 | 14¢ | 11 13 143 
| Smyrna ........ an 10¢ ) li 114 || 10 1 11} 
| W. India, @e.......0000-. Loe Be 12h} 128 | 135 || Mg] 12g] 18 
| Peraviat..cccccscosssovess| 94, 1G} 12 123 | 13 133 |} 233] 125] 18 
| NE saeemineciieel ve | 10 | 108] 208} a1 [ 213 |) 10g) 105) 11 
Surat—Gin'dDharwar| .. wee | BOR} 20¢ | 208} ... |} oe | IG] 
| BRORCH.....eccossesseees 8 | 81 OF 10g] 10g) 1g}; 9 | 10 
Dhollerah cesses. 8 | Si] 9} lo | 10¢] ... || 9 | 10 a 
Oomrawuttee......... 8} 9 93 | 103} 103] 1} 93} 103 
| Mangarole wwcccee] 7H) 8b] 98) 9] oe} ow |} 8B) MF] 
ued: Mi Bie 8 9b, DE] ove |) 88) 9B] om 
Madras—Tinnevelly...| ..- oon 9 | eee e DF | ane 
Western eeeseeeeeececee eee 8} 9 i eee i - 93 eee 
| Bengal eeesces eeeterseceeres| 6 te 7% 8 94 eee \ eee 84 wee 
' 
PRICES CURRENT.—Feb. 20,188 
Ord. | Mil. | Fair. Good | Good.) Fine. -~ Same period 1867 — 
| Pair. Mid. | Fair. |Good. 
Description per Ibiper Ibiper Ib per Ibiper Ibjper Ib|\per Ib/per Jbicer It 
tee a d a 4 d a d d d 
Ben Island scccccccoscess| 20 | 23 | 26 | 29 | 24 | 66 23 | 2% | 4 
Upland ccccccersee-seees 9 1% | 10] .. eve on 13; 15 one 
BBO ile .. ccccocsocsce cence 9 104 10§ eee eee see 14 15 oe 
New Orleans ccccn soos} 9 | L0G] 12 } se | sce | oe |} 14g] 15G | o 
Permambucod ..cosene| coe | 10 | LOR) OE] 11 | 124 # | M45) 15% 
Bahia, 26. ....ccccccsos | ++ 9} 10 | 10$) 10R] ... || 13 | 14g] 159 
Maranham .......0.000-+. -» | 10 | 108] 108} 12 | 125 1 14a | 15 | 152 
EGytian ccescoeccccoses] 8 9 | 113) 118} 125] 16 14 | 163) 1:3 
Smyrna .... 7 7} 8 | 8;| 9 93 || 108 | ing] 123 
| W. India, £0.......00000- 9%] % |) 10 | 10h; 15 | 125] 1 | 
| Pernvian..vcocersvoss| vee | coe | 1O$( 11 - = 14 | 148] 155 
| Surat—Gin'dDharwa'| .. a? 8s | 82 is _ 123 
oF aki lw | Geeow 9%} 9p} MOE] ag] on 
o S| 3) 9 9: 104 133] 1 
| : ) | | fio | me} 
P | BEY BEL wn. | oe ff 108] 12 | ae 
Madras —Tinnevelly... 8: | 8% bs ; i ie met co 
| Western ..--esscecocoe a 8$) 8% | a4 10g | 1g | 
| Bengal...cccccc-cesccces eve 74 8 83 | *$ 8} “ 
i China C00 ce eeeeeers sense <a! S3 8} eee | rr 10s eco 
os 
} 


LONDON—F rs. 17. 


| : ; . 
|| _ Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 


|| We have to report a quiet market during the past week ; prices 
|| have been tolerably steady on the spot, but are nearly 3d per lb 
|| lower to arrive. 
| 


PRESENT QUOTATIONS. 





Quviauivus vl 





' © 
: : Fair. 
le .»| Mid. | Fairto | Good to 

1] Description. ad Fair. Good Fair Fine. : Sean 

| i per " per lb per Ib isso. 1868 

| —— |—_— |_| __ | _ 
ad odaj/a@jfia@ <a4j)4a alata 
|; Surat—Sawginned ........0.0..00] see @... 95 104@I10; | 109... | 10} 8} 
IE | cencncsvevomtnebeteuscmeel 8 S$} 9 9} 193] 1p 11) | 10 z 
|] Dhholterah «..-.--e0vv.coreneveeeed 8 82) 9 | 9 19 | 10k... | 10 | Bg 
14 Oomrawattee ...........cc000+- 8 9 9 9% 10§ | 10F 11g | 103 8} 
TE 7 8i | 8% ae ee ee 9g 83 
|] Commptath ...rervesreseresnsests 7 «68t| 8% | 9 9 | 9F wu. | 98 | 8} 
| Madras—Tinnevelly ..........+.| «+» ose 9% 94 af 10 9% 8 
1] Northern and Western ...... 72 «6S 8 . ai es. 8i ~ 
} EREGROED.  itetiaciitiateedeunl os . eee eee 93 94 eee oo 8% Ti 
|| Coimbatore and Salem ......| ... .. 9: 94 | 98 ... 9} 8 
|| Scinde..... o & S§ 8s8F/... 83 7 
| Bengal | ; St | 8} 8) 98 92) 8 7 
|| Rangoon wea] ee wee 8} i Os on 8} 7 
| West India, &c. 9} 10% | 11} 11g 12%) 192 15 12 103 
a a 11g} 11g | 18 1g | 12... | 198 | 103 
Smyrna and Greek ............... | ove 92 | 10 10 10g | OF 11g | 103 83 
African ....... eco ancecese 9 9? 10g 103 | 1 11 83 


eecocces esos] coe ; Ruse 
Australian and Fiji...............| -« 10 10} 11g 114)12 13 | 12 93 


Do Sea Island k.nds ......... 10 12 1b IS 24 | 30 42 


{ 

Fa dine teendieridtentiennenceheiniill ait . 116 | 20 %@ }2% 32 |os |i 
— Pam ae 
| Sales to arrive—1,000 bales Tinnevelly, at 9}d to 934, Mey 
! shipment and ship named to December sailing, guarantced 

| fair; 800 bales Western Madras, at 83d to 9d, April-May ship- 





| ment, guaranteed fair new ; 200 bales saw-ginned, at 101, De- 
cember-January sailing, via Suez, guaranteed fair new ; 6,700 
bales Dhollerah, at 94d to 93d, June shipment to March, April, 
| May sailing, guaranteed fair new; 200 bales Oomrawattee, at 
10d, January shipment, viz Suez, cueranteed fair new; 1,150 
b bales Bengal, at 84! to 84d, February-April shipment to October 





eailing, guaranteed fair new and fair—total, 10,050 bales. 


ete, 
—_—_ eee ———— a -_ 





* Including other kinds. 


Corron AFLOAT TO EUROPE ON Fs. 18. 

Coast,for Foreign Total Total 

; London. Liverpool. orders, ports. 1870. 1869. 
From bales. bales. bales. _— bales. bales. bales 

Bombay seeeeeeesoeseeere® 387 oor 46713 oe ove oe 2215 eee = eee 107863 

urrac a ee | er a = 

a ee i a ee 89335 

Series eat Tete TS e's > a ee ee 
70 ceccsesesesecssevscorece 28668 coo G3B92 noo nee cee BEB2 vee DEGIZ nce ace 

1869 sone 59026... 114602 .-. 2456 wo GOBT so nce one 181171 











NEW YORK.—Fssroarr . eae 
By special telegrams received by us to-night from each of the 
Ps es ports, a are in possession of the returns showing the 
receipts, exports, &c-, of cotton for the week ending this evening, 
Feb. 4. From the figures thus obtained it appears that the 
total receipts for the seven days have reached 104,601 bales, 
against 104,772 bales last week, 98,851 bales the previous week, 
and 88,311 bales three weeks since, making the aggregate since 
Sept. 1, 1869, up tothis date. 1,835,290 bales, against 1,455,185 bales 
for the same period in 1868-9, being an increase this season over 
last season of 380,107 bales. The exports for the week 
ending this evening reach a total of 57,260 bales, of which 
44,138 bales were to Great Britain and 13,122 bales to the conti- 
nent, while the stocks at all the ports, as made up this evening, are 
now 529,248 bales. Below we give the exports and stocks 
for the week, and also for the corresponding week of last 
season, as telegraphed to us by our own correspondents at 
the various ports to-wight:— 





i 


Exported to Stock. 















































| . Total | Same _—_ 
Week ending Feb. 4. Great | Conti- | this week 
Britain. | nent. week. | 1869. 1870, 1869. 
—— | } 
New Orleans ..2....cccccscosseeeeess | 11373 | 6062 | 17455 | 4706 | 212650 | 159283 
Mobile ........0. viajiatenimniamininess | $275 1611} 4886 6751 | 73524] 53543 
INR cic ccvctntieinttbetndect 6212} 1039) 7251 1885 | 20821 | 21862 
RUINED: scxsnsnihsashedvctntaabiouit | 10489 901} 11390 1871 | 66030] 56216 
eee | 3330] .. | 38330| 1116} 47182] 14563 
New York ......ccc0s apeuenen sicedoi | 7770 3219 | 10989 5403 | 78541 | 66773 
All other poris ....... rihenievd Ge 290 | 1979 | a 30500 | 15512 
co cniietieestonenia tee | 44198 | 159122] 57260!) 21182 | s29248 | 387752 
Total since Sept. 1 ......... | 637293 | 342038 | #79381 | 701913 Pw 








From the foregoing statement it will be seen that, compared 
with the corresponcing week of last season, there is an increase 
in the exports this week of 36,128 bales, while the stocks to-night 
are 141,496 bales more than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 
at all the ports from September 1 to January 28, the latest mail 
dates. We do not include onr telegrams to-night, as we cannot 


ensure the accuracy or obtain the detail necessary by telegraph :— 
RKecerpts and Exports of Corroy (bales) since Sept. 1, and Stocks on hand 





Receipts since | Exported since September 1 to | Ship- | 
Ports. Sept. 1. _—-- ments te) 

me Great Other \Northra.| Stock. 
| 1809. | 1868. Britain.| France. |Poreign.| Total. | Ports. 


i 











——- 











N. Orleans ... | 609576: 56810%| 181926 108012' 97219! 7s7157\ 3 

wee | 609 26, r 9 | 35823] 182445 
Mobile......... | 241221 157487) 69783, 87981 11365) 89946} 24819| 71240 
Charleston... | 163332 128955 38328! «1211 | 300! 44339 96112! 26379 
Savannah ... | 326570) 241062, 105904! 25129) gag) 















187502) 136427) 68262 
eg bere 124726 si7e4) 3642-1 1545, 7030 45050, 28275, 44558 
So! 58783, 48245, 152538  g01R j 
Florida ........| 13549) 11209) a en a 
Virginia ....| 139661) 93353 4556! Pe oo aderert° auoes 


N.Carolina...| 40858} 26861; ~~ 50) ~~ a we aoe) 
| 4556} 124741 
37025; ae 


L 152708) 176308 oaa071| 529098) 


s+» 2494802 414292) 139115 197374 


The market the past week has been } 
vious week : insteed of «§ Deen just the reverse of the pre 


Said lle activity there has been unusual quiet, and 
altos Ante. uprovement in prices we have had a falling market 

most daily. This condition is the result of the large receipts 
os last Friday night and the continued heavy arrivals daily 
ont this week, together with the unfavourable reports received 
rom Liverpool and Manchester. In fact there has been no influ- 
~ - “upport prices, except a general belief among holders 
= ay em be en upward movement during the spring months 
small en © two previous seasons, based on the idea of the 
eau dead at and afloat for Great Britain. ‘This feeling is 
eek ech ed, and gives a strong undertone to the market, so 
oe yield very slowly, Still, as buyers refuse to operate 
= ee holders have to give way to effect sales, and 
day last 4 wen the almost daily decline noted above. Satur- 
y ‘ast, middling and low middling declined 4c, ordinary closing 


10364 
18000 


-— 


489254 


Other ports... | 32383! 42678 8645 














|e | | 
Total ths year 1730689, ee | 593155) 








Tctallastyear 





680781) 505941) 373123 


seecereceemntiicammaaameaay cnaurcemmaanmaaaia AEE ET 
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Feb. 19, 1870.] 
wate ordinary at 















24}, low middiiog 243, and middling 253. 
ordinary and good aba aa ant boat, 

dling $c. Wednesday, there was a further decline on ordinary 
and good ordinary of jc, and low middling and middling of 4. 
To-day the downward movement was continued, and the close was 
dull, good ordinary and ordinary being 4c lower, but prices of other 
‘arp are nominally unchanged. For forward delivery there has 
n considerable doing through the week, but prices are lower. The 
total sales of this Geseription are 11,975 bales (all low middling, 
or on the basis of low middiing), of which 350 bales were for 
January, 250 at 24 15-16, aud 100 at 242; 3,250 bales for February, 
600 on private terms, 200 at 243, 200 at 25,900 at 244, 200 at 24 9-16, 
500 at 243c, 150 at 243, 300 tebruary 1st at 243, and 200 from 
February 15 to 28 at 25; 2800 bales for Mare», 600 on private 
terms, 750 at 252, 850 at 247, 400 at 243, and 200 at 25; 3,475 
bales for Avril, 400 at 253, 100 at 25, 400 at 25%, 200 at 253, 
1,200 at 25}, 200 at 25}, 250 at 253, 700 on private terms, and 
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25 April Ist at 25 15-16 ; 450 bales fur May, 250 at 25%. and 200 
at 253; 1,350 bales for June, 300 at 26, 250 at 253, 500 at 258, 
and 300 on private terms, 100 bales for July at 264d; 100 bales 
for February and March on private terms; 100 bales for July and 
August half each month, at 264. The total sales for immediate de- 
livery this week foot up 7,458 bales (includiog 182 bales to arrive), 
of which 4,379 bales were taken by spinners, 421 bales on specula- 
tion, 2,488 bales for export, 170 bales in trat:sit, and the following 
are the closing quotations :— 





| j 
} 





Upland and New 
orida. Mobile. Orleans. | -_ Texas. 
Ordi lb 2% @ .. 24 @ . es e | : : 
ROLF coccccocesccocasevscees! per eee 25 ooo =| 286 @... | 238 one 
BG ERNIE ccs snectctesccctecscies po woo | 285 | 244 24% @ —_ 
Low middling .........s.0:sse00++ oe] 24 245 | 254 253 
BETIS. spcccusnptapecesncscccsesecese| SE den: 1 SO 253 26% 








The ex ports of cotton this week from New York show an increase 
over last week, the total reaching 11,884 bales, against 7,783 bales 













































































The following are the receipts of cotton at New York, Boston, 
ig Seg and Baltimore, for the last week, and since Sept. 
, 1869 :-— 






































New York. Boston. /|Philadelphia| Baltimore. 
Receipts from— This | Since| Tnis | Since | This | Since| This | Since 
week. |Sept.1.| week. |Sept.1.) week. |Sept.1.| week. |Sept.1. 
New Orleamsies....c:c.esesesesesees 1843) 45438] 5419\ 22598) 636| 2860)... | 70 
Pavciibbeesstdasiescotnensetaes 682) 19720} ... \ Gli}... aie aan sean 
SCID cinciccdibenckinercacsesess 2306107605) 1715, 9414) 674) 11125) 175) 11679 
SEED caciibedsieaiecnel ai 1276} 11:17} 1586) 2689) ... vel ink adh 
FUOTIAA ....00..eeeeeseceeerseevereees 699} 4584) 2. [wee | owe ee oe 
South Carolina ....cccessesreeees 382i} 77798 ... | 2912) ... 4871} 919) 10626 
North Carolina....cc.s0:esscoseeeee 1686) 31869) ita. ea $90) ... | 2577 
Virginia........00« 4825) 66564) 2706) 24015) 10} 92} 1026) 24867 
Northern Ports.. 104 3828) 1+79) 31421) ... Si... | 144 
Termnessee, &C.......rcereececeneees 4216) 63030 610} 12617 771) 10123) 698) 11722 
FOreign .......cccccsecrsvessosceseees 659 gen = 6 
annette emis meee aoe een meme emenane 
Total this year...» seven] 15958/430312} 12915 10552} 1891) 29666) 2815) 6:701 








Total last vear......... sunt 
—New York Commercial and Financial Chronicle. 





The following are the figures showing the receipts and exports 
of cotton for the week, received by Messrs Stokes and Co. from 


their New York correspondents :— 


hardware trades. 





SR  ——— 


239 


aad 


week. The total receipts for the corresponding week last year 
were 73,000 Lales. 
exports to the Continent, 7,000 bales. The quotation for mid- | 
dling Orleans, laid down in Liverpool, wish all charges, is 11j4_ 
per lb; middling Memphis, l1jd per lb; middling Savannah, | 


Exports to Great Bri‘ain, 28,000 bales ; 


11l}d per lb. The above quotations ail include an ailowance of 6 | 
per cent. for loss in weight. 








MARKETS IN THE MANUFACTURING DISTRICT». 





There bas ben a fair amount of activity passing in the manu- 
facturing districts, but prices have been with difficulty supported 
for cotton goods. ‘The prevalence of cold weather bas stimulated 
the demand for coals. Iron has ruled quiet but firm, while a 
steady bnsiness bas been transacted in most departments of the 


Mancuester, Feb. 17.—The steadiness in this market still 
continues, and a con-iderable business was done during the three 
days succeed:ng our last report. Since then, there is less inquiry 
going on. Yarns for home consumption remain steady, and a full 
average business has been done in them. The demand for export 
yarns has only been moderate, «nd chiefly confined to mule twist 
for India. In cloths, tte principal business has beea in s%irtings 
and similar goods for Iadia and China, and a large business for 
these could still be done if makers would concede a trifle in price, | 
but the tendency in these fabrics is rather upwards. Light goods 
for the East continue quiet ; printing cloths are light in stock and | 
in demand. Long cloths, T. cloths, and other heavy goods for | 
shipment, are quiet but steady, and so are home trade domestics. 
Boh spinners and manufacturers are still working to contract as | 
a rule, and though these are not large are ample enough to main- || 


tain great steadiness in price. 
ComPaRaTIVE STATEMENT OF THER Cotton Traps. 


























: Pri Cc di k in 
last week. Below we give our table, showing the exports of cotton Raw Corron. Feb. 17, ia taceermaseats 
from New York, and their direction for each of the last four 1870 | 1869 | 1868 | 186+ | 1866 | 1865 
weeks; also the total exports and direction since September 1, | ~~ © Yeates ate ate ale é. 
1869; and in the last column the total for the same period of the | Upland fair .........cssescseseeeeneseeeeees per ib} 0 11 }1 Og] O LOZ} 2 3/2 $3) 2 108 
previous year — PR ccc | aw — se eeneceeeeweeeseeeewerers teeeess } Oing | ies oie : =) "8 } 1's 
5 as GR nusceusesnesecesecsceeumnesnensenses e| 2) | 
Extonse of Corrox (bsles) from New York since Sent. 1, 169. Ditto, good fair ..+.cosccsscosecsecse atlten! fio lt 0%) 0 104] 1 3i}1 8) 1 8% 
Same No. 40 Mcie Yars, fair, 2nd quality ...... ; 1 Sgil 3/1 Bll 72/2 3) 2 0 
Week ending Total | time Mo. 30 Warem Twist, ditto icons) 1 4 [1 3) 2 14) 1 74/2 22 0 
Exported to— aR to previous | 9@-in, 66 reed, Printer, 29 yds,4lbsZoz} 6 0 }6 14/6 0/7 6 1) 0) 9 3 
Jan. ll.jJan. 18.) Jan. 25.) Feb. 1.} date. year. 27-in, 72 reed, ditto, ditto, 5 Ibs 2 oz} 7106}3 0/7 6) 9 492 3)12 0 | 
-_— — — ——— | 89-in, 60 reed, Gold Ena Shirtings, 374) | 
AVORIIEE. . cocevcceccesopgenccccboceses 5902 4132 4680 8856} 151157 113811 yards, S1D8 4 O2.......0...eceeseee te) ll Wi 3 |x 3il2 9h? Of 6 | 
Other British ports ........s.000++ ese eon ooo ese 381 2377 | 40-in, 66 reed, ditto, ditto, Sibs 120z) 12 6 [12 6 [LL dOs)i4 LUH/L9 Of8 6 
mene — | 40-in, 72 reed, ditto, ditto, 9ibs 5 oz) 13 6 [13 6 jis WIT 3 2k O ja) 6 
Total to Great Britain......... 5962 4132) 4680] 8356] 152538) 116188 | g9-in, 44 reed. Red End Long Cloth, 36 
RVEO  wvonovsveenerneenseneostom ee. 1295 8010 13711 Sa ethene eee, 11 © |10 7aj10 3 fia 45/15 O14 O 
Other Fremeh poris .......s00+0.+ eB : eal Messrs Alexander Coliie ana Co. have received the following 
prota! Fremch wncovonevseeeeenee sa) ats 1 telegram from their Manchester firm to-day :—The market is || 
remen an ANOVET ..c.seceeeee ¢ 053 : 25 ; . 
a hisiiecashncsnereeceons 2663 2391 1603] 14663) 13594 | Quiet. Quotations for both goods and yarns are general y | 
Other ports........++ shishitdiassihien 1550 466 71} 2582 293 | steady; in some cases, however, the tura is in favour of the 
>a a buyer. 
Total to North Europe......... 4743 95} 1808} 3028] 34137) 36409 . 
Spain, O.erto, Gibralter, a : be = os 2498 | BRaproRD.—The woo! market presents a quiet aspect. There 
All OCNETS ..eseseseseereeseeenevenens 2 1758 328 | is some inquiry for most classes of wool, and a moderate 
Debi Ppa, Getisoaceossaensesd —\ 1-1 aise! 2526 | business is done, particularly in the most choice descriptions, 
ase including lustre and demi-lustre. The quotations are firmly 
Grand total...........0..0-scceer0 11157 4231; 7783] 11884} 196446) 169134 


maiutained by the stapler. Toere is a languid tone in worsted 
yarns. There is a fair inquiry ia both single and two-fold yards, 
but the transactions are comparatively few. The business doing 
in pieces for every quarter is also very limited. Prices are_ 
steady. 

Rocupatz.—We cannot report any improvement in the fisanel | 
trade. There wasa small attendance of buyers in the market, | 
and scarcely a single large purchase was made, operations being | 
confined to small selections of goods, chiefly of medium and low 
qualities in both plain and fancy fabrics. There was a rather 
beiter demand for Yorkshire goods and blankets. Wools kcep 
quiet as to the demand, but prices are firm. 

Lezeps.—There has not been more than an ordinary attendance | 
of buyers in the cloth halls. The cold weather has rather checked 
operations in lght fabrics, including tweeds and thin meltons, 
and to-day only a small quantity of such goods left the halls. A 
moderate busisess was done in black unions, and some small 
selections ot black superfines also were sold. In white goods 
about a late average business was reported. As to prices the 
market was steady. 

Dunpse.—The sudden close of the Baltic navigation by the 
setting in of unusually severe frost has caused greater firmness on 
the part of holders of flax goods on the spot, who now refuse to 
sell, unless at some advance on recent prices, especially for the 
better kinds, stocks of which are very light. There continues to 
be a fair amount of inquiry for fine tows, but very little is now 


4 ; 1868. : . : . 
— cao ol lett in this market, and for the small stocks that remain advanced 
Week's receipts at all the ports to Feb. 12... 96,000 a 67 000 ...... 96 - rates are demanded. For jute the market continues exceedingly || 
Week's exports to Great Britain...........0-00-+ 52,000 ..2006 31,000 0.00 —— firm; the consumption continues at a very large rate, and the | 
Week's exports to the Continent ........ eeeouce 11,0000  ...006 3.000. renee 11,004 f f defici . 1 k d aes tl 
Total week's CXports .......c0.cesereesseceeceseeees $000  .ceres 32,000 ese 62,000 | fear of any deficiency in the supply makes con-umers disposed (0) 
ee pits ip Ones ean, Gin Mote eae 1,501.0°0 | keep full stocks, so that prices are well maintained. Ihe yara 
tal exports to Great M, Gitto.........0+6 000 crecee d o 3.0 . ° : ae J 
tal exports -« beContinent, ditto..........0 353,000 severe 273,000 sue. 263,050 market bas been quiet during the week, but prices are very Orm, 
Stock at por OP RPO SRR eee eee EE EEO RSET e Ter eRe eEE Tee e® 530,000 eeeeee 420,000 —<orrr 359,000 a> spinners, having generally ordevs in hand, refuse to enter into 


New Yoxx .Feb. 16.—The four days’ receipts of cotton at al] 
ports are 52,000 bales, against 60,000 bales in the four deys last 

















—— 


new contracts, except at full rates. Jute yarns are in active 
demand, aod bring full prices. 
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AMERICAN GRAIN AND FLOUR MARKETS. 


Farpay, Feb. 4.—The market the past week has been dull; prices 
generally unsettled. Flour has continued to arrive very mode- 
rately, and it isa notable fact that the exports last week were 
witbio about a thousand barrels as large os the receipts, but the 
demand has !ately been quite limited, whetber for export or home 
use. Holders, however, bave remained very firm ; receipts at all 
points were, as will be seen by our statistics below, much below 
those of last year, while the movement, even on the reduced 
seale of last week is much more liberal. Stocks bave experienced 
a materiel reduction. With these contending influences, there- 
fore, buyers ond eellers are somewhat apart. There is some de- 
mand for lines of common extras for export at $5 to $5.10, but very 
few offered under $5.20 to $5.25. The better grades of flour have 
been steady though less active. At to-day’s market business wa- 
very light, and prices nesrly neminal, Wheat has been held with 
much firmness. ‘Ihe small receipts at the Western markets, and 
the liberal reduction of stock-, amounting to more than two 
million bushels in the past three weeks, strengthen the views of 
tolders, and they have offered very sparingly. Spring growths, 
however, have been better sustained than winter. Shippers, 
notwithstanding the ¢ecline abroad, have been favoured by a 
decline in ocean freighis, and thus enabled to do some business. 
The receipts by rail have almost ceased. At to-day’s market 
there was but a very limited business at $1.20 for No. 2 spring 
» float, and $1.29 for amber winter afloat. Corn has ruled dull aod 
heavy, elthough the reccipts have been very small. 


The movement in breadstuffs at this market has been as 
follows :--- 
Receipts aT New YorE. 



























For the Since For the Since 
Week. Jan. 1. Week. Jan. 1. 
-——1869———, — l870——4 
POOUP éccceundosisciostiite bbls 35,820 ... 214,725 ... 43,340 ... 172,675 
Dorm weeel - ~sissccssstccrcakes 7,885 ... 438,063 ... 9,410... 34,965 
ee: bush «. 481,780 ... 48,375 ... 218,940 
Grain “rs Sient,” Jan. 25, 1870 
ot | Wheat. | Corn, Vats. | Barley. 
| bush. bush. bush. | bush. 
In store and afloat at New York..........ccses«+« 3,040,469) 527,506) 1,226,329); 352,385 
In store at Buffalo ........... aboocunensenivaseéancunte 8118 2 76,400) 144,200; 163,392 
ae { 3,190,970) 523,161) 898,074; 277,991 
Im store at Milwaukee .......0...scceccovecesesseees | 1,987,000 4,257 24,510 21 850 
In store at Toledo : 389,<93 86,389 71,943) 41 144 
In store at Detroit ............s00 siihaneabentaineil 71,910 1,595 11,106) 8,896 
ek SD Gt GSU caccmnasg eceatnthonemmneninal 600,00} 140,000 1,500! 40,500 
In store at St LOWis ........0..c-csceeseeseeseenee | 190,213) 10,792] 11l48} 6,726 
Rail shipments from Chicago and Milwaukee 
and Telede Ber WOO cassctecesecsvescescecsscctons 88,297 95,024 28,438) = 15,357 
Total in store and in transit Jan. 29............ |L0,370,554) 1,465.124) 2,417,248' 928,341 
a — Jan. 22.......0../ 10,683,311) 1,567,479! 2,421 141) 1,065 028 
_ Fa. DB... acsse. (10,544,619] 1,618,192] 2,384,459) 1,088,260 
_ a Jam. 8B....c00c000-/1 1,340,498) 1,576,859) 2,452,280) 856,361 
oe -- BOM. Veccccessnens )11,348,839) 1,675,382) 2,832 290) 1,425,553 
cee — Dee. 25..00c00c0000 | 9,946,286) 1,431,600) 2,101 083) 802,006 
> Cee 
y r ' , 
LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEK. 
Marx Lang, Faipay Evenine. 
Owing to the interruption caused by the fros', navigation has 
been greatly impeded, end the receipts of the corn coastwise 
during the past week have been smal!. A firmer tone has conse- 
quently prevailed in the trade, and a slight upward movement has 
been noticeable in prices. Millers, however, have operated very spar. 
ingly, avd the transactions bave been neither numerous nor exten- 
sive. Nevertheless prices of English whea: have advanced 1s per qr, 
end fine samples have been in better request at that improvement. 
The foreign trade has ruled very inactive, owing to the large 
stocks still on hand, and values hare remained without movement, 
except for spring American, which was in some instances 1s per 
quarter deerer. In asother column we give fuil parti- 
culars of the stocks of foreign wheat ian warehouse 
trom which it will be seen that a decided falling off 
has teken place during the past month. At the same time 
trvere is a conriderabdle diminution of the quantity of wheat «float 
for the United Kingsom, and the stocks in granary are likely to 
be farther diminished, as our imports in the future will be far 
from sufficient to meet the demands of consumers. While, there- 
fre, it must be sliowed that the stocks of English wheat on hand 
are unusually lerge for the time of year— a peculiar circumstance 
when tbe undoubted drficiency of our iate harvest is teken into 
consideration—it must not be forgotten that the stocks of wheat 
ia the hance of millers are very smal!, the natural result of their 
limited purcharer, and any considerable dimioution in the 
quantity of foreign wheat on band would probably lead to 
more extensive operations on their part. In such a case 
a decided reaction may be looked for in the tone of the wheat 


trade, though the prospect of supplies is such as to preclude the 
hope of any important rise in the quotations . 
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The demand for feeding stuffs has ruled more active, and a | 


testes 
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advance has taken place in prices. Maize and oats have 
improved 6d to 1s per quarter. Barley bas tended upwarda, 
while beans have changed hands at 1s more money. Peas haye 
remained dull of sale on former terms. 


Mr George Dornbusch thus reports the state of the floating ' 
grain-cargo trade :—With strong easterly winds prevailing in the 
Channel only 4 grain end seed-laden vessels, v.z., 2 wheat, ] 
maize, 1 cotton-seed, have arrived at ports-of-call. The floating 
grain trade wes early this week active. Wheat improved 6d to 
1s, but during the last two days buyers acted with reserve, and 
prices again tended downwards, Maize also at first advanced 6d, 
which has since again been lost. Barley was also first inquired 
after at a slight improvement, bvt the demand has again subsided, 
Rye—None off the coas! ; prices ere nominal, 28s to 28s 6d 
480 ibs. The reported sales are as as follows:—Wheat—5] 
arrived cargoes: Berdianski, 39s 3d; Marianopoli, 38s 6d to 39s; 
Teganrog, 368 to 38: ; Kertch, 388; Yeisk, 37s; Odessa, 388 to 
39s; Nicolaieff, 36s to 39s; Ghirka Galatz, 38s 3d to 39. 6d; Banat, 
40s 10}d per492 ibs; Danubian, 40s 6d ; Salonica, 36s; Saide 46s per 
480los. Maize—22 arrived cargoes: Odessa, 283 144; Galatz,27s9d 
to 288 $d ; Moldavian, 28s to 283d ; Foxanian, 28s 3d per 492 lbs; 
Danubian, 27s to 27s 6d; Bulgarian, 27s; Waliachian, 268 64d to 
27s 74d; Rachova, 27s 3d; Lagos, 278; Venetian, 26s; Italian, 
263 4}d; Banat, 27s 3d per 480lbs. Bua:ley—11 arrived cargoes: 
Berdianski, 21s 94; Taganrog, 21s to 228; Odessa, 21s; Nico- 
laieff, 21s 9d: Wallachian, 223 to 22s 34, Smyrna, 20s 34d; all 
per 400 lbs. Linseed steady, and Rlack Sea and Azow 6d to 94 
dearer: 4 cargoes off the coast have been sold, 56s 1d to 57s; 
1 Odessa, 563 103d; 200 tons (3 lots) Calcutta, arrived in London, 
528 9d to 59s. Rapeseed, spot, firm and rather dearer: distant 
seed slow sale, 2s to 3s below spot and rat:s; 250 tons (2 lots) in 
London, 60s 9d to 61s 6d; 50 tons yellow mixed, October ship- 
ment, 68s 6d; 250 tons (3 lots), Tora, on passage, 60s 6d to 
65s 6d; 600 tuns (3 lots), January-February, 593 6d. Cotton- 
seed has regained steadiness: 1 cargo off the coast, 82 16s 34; on 
passage, 8/ 17s 6d; and 1 February-March, 8/ 15s, 


Seip ARRIVALS THIS WEEK. 
Wheat. 





Barley. Malt, Oats. Flour. 
qrs. qrs. rs. rs. 
English & Scotch eoeree = VV ostenee 390 eecce . ™ eeeee —_ 
Trish SOC Ce eee eee ee eeeree eee eeeeee oe eeeree 470 tees. oe 
Ore g svn ne 2400 sores 260 vsresr ane av oer 7670 vee {180 
eee brig 
PRICES CURRENT OF CORN, &c. 
ee a 
Warat—English, Old —_ soocee vw» ee  Oats—Engiish, Poland & potatoe 25 27 
Ragtsh, white, new en ee 
ae enna 40 42| Scotch, Hopetown and potato... 26 8 
Danzig and Keenigsberg, high — ” inet = ae 33 3 
MUNIEEES ‘spdincdinnsenasens-beatacodces S$ 51) - —. 21 22 
os — wiixed 44 45 | Irish, potato ......cccssssoomsce, : 
Rostock and Wismar, new &old 46 50 | — White feed vccs.ccccscsoseces Se 
Stettin, Stralsund, and Wolgast 45 48 | ee ee oes ae 
Danish, Holsteir & Brunswick ws aa SOOPER Cee eee eee eeeeeRe 19 eee 
St Petersburg, soft...per 496 Ibs 41 42 = 
Common and Sursk .........cs000 38 40) is 2 
SIE coltrnmmtthedanentneteesens, an. ove Finland 19 4 
Marianopoli aud Bercianski GO EL) HUMANE sessessesesernsssnesecs essen 19 = 20 
Odessa and Sea of Azoff, soft, ong = . : 
Pn ond BUG cic.cctssscncacnsesteces SO: “OD Tares—English, winter per qr 
. ustralian soecees ©. 00000000: cessecee 47 «48 Foreign large, s ring .... . 82 45 j 
ARLEY—English malting, new 3¢ 33, [Npraw Corn ‘par 480 ibs 
_ — ore oe dt 36 | American, white se eeeerecenes — =o ore ! 
Tg STNG renenerenee we e| Galats, Odessa aad iui,” 
Foreign malting ................., 3) 35) caine Odessa, and Ibrail, 27 «38 
oa distilling per 432 lbs.. ... | oo POPPER H RRO Ree Cee eR Ee ee eee ee - 
Odessa aoe aendes a 26 97 | TLasen be 200 lno—-Tomrn a 338 «643 
and Danube, Vibe 92 oa | a telivered te the baker .......0. 
Beane—English — = * | Gounery MATES cerrereccsccseseseees 27 «30 
Dutch, llanoverian, and French 3% 36 | Aeieiien nee ee ie 
> Egyptian & Sicilian, per 480 Ibs 36 37 hauies a's SOCCER Cee eeeee fee eee H 
1, White boiler; 36 38) 
aeomtngtel : = _ new 36 =38/ brands per 196 Ibsen ae tin! 23 (24 
= a. Sam toe Aneiom superfine to extra 
oat eR assseceteresseese soos * aa oy edit ae. ae 
oreign, white boilers. 36a | mon NE sevce 20 21 
oo. oe os = OaruraL—Seotch, fine, per ton £12 124 } 


es 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK, 


REPORT OF TuIs DAY's MARKETS see 


round sovevecee 12 124 
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Havana.—A floating cargo of the new crop has sold for a 
No. 12, at 28s 9d per cwt. - Hap ainet 

Refined.—The market is exceodingly dull and prices unsettled. 
During the past fortnight Pieces have sold at a further decline of fully 
1s per cwt. 

Rum.—There has been some inquiry at the decline lately established- 
Demerara has sold at 2s 0d to 2s 1d; Berbice, 1s 11d proof. Jamaica 
steady at 3s 6d per galion. 

Cocoa.—The stock of colonial is reduced to 7,900 bags, &e., chiefly 
im second hands. Of foreign it keeps very large, viz. 16,030 bags. 
The market is firm with few sellers of Trinidad. Guayaquil remains 
dull. <A few lots of ordinary Grenada by auction realised 46s 64 to 
47s per cwt. 

Corrge.—No alteration can be quoted in this market, and the Dutch 
Trading Company’s sale of Java on Wednesday, consisting of 98,400 
bags, went rather over valuations, viz., 35} cents for good ordinary 
Java. Native Ceylon has been firm, but less in demand. 596 bags by 
auction were parily sold, including some ordinary quality, at 54s 6d to 
55s. 89 casks were withdrawn above the value. The limited quantity 
of plantation Ceylon offered, viz., 176 casks 78 barrels and bags, has 
sold without alteration in value. 42 casks Jamaica brought 58s to 
64s 6d for ordinary to fine ordinary. 2,120 bags Manila part sold at 
55s 6d to 58s 6d. 508 bags Singapore were taken in. 698 bags Guate- 
mala about half sold at 57s to 68s 62. 1,632 bags La Guayra sold at 
60s to 69s 6d for pale to middling. Of 1,170 bags Rio a few lots ordi- 
nary sold at 49s. 858 bags washed part sold at 57s to 67s, and 558 
bag: Santos at 50s to 65s. A floating cargo of St Domingo sold at 51s 
per cwt for a near port. The stock is 3,720 tons less than at the same 
date last year, and during the past week a further decrease has 
occurred. 

Tga.—There has not been any increase of demand by private treaty, 
the trade now awaiting the financial Budget. At auction 18,273 
packages went flatly. 14,032 packages, all printed “ without reserve,” 
found buyers. The bulk of the congous offered consisted of common to 
fair red-leaf kinds, which showed irregularity and occasional downward 
tendency. Good ordinary congou sold at 113d, and fair 1s 03d to 1s 13d 
per Ib, lower prices. Ping Suey greens went at fair rates, with the 
exception of the lower grades of young Hyson, which sold easier. 
Stock in the United Kingdom 89,750,000 Ibs, against 100,000,000 lbs 
last year, but there is now a much larger quantity afloat. 

Rice.—The market remains exceedingly dull. 4,631 bags by auction 
sold at easier rates: low Rangoon, of indirect import, 7s 6d to 8s; 
Moulmein, 8s to 8s 6d. A landed cargo of 5,800 bags Necrancie Arracan 
at 9s ia the only business of importance to notice. 100 tons Ballam at 


8s Od per cwt. 
Iuvorts and Dg.ivertss of Rice to Feb. 12, with Stocks on hand. 
1870 1869. 1868 1867. 
ia eS 4550 eee 9560 eee 7560 see 130 
20 . 7360 ... 593) ... 5830 
’ - 34850 ... 18210 ... 24050 





Saco.— 1,289 boxes partly sold at 19s for fine small grain; remainder 
| bought in, as taere was little demand. 608 bags found buyers: small, 
17s 6d to 188; bold, good, 22s to 22s 6d; brown, rather rough, 17s 6d 
to 18s per cwt. 
Saco Fitour.—678 bags Singapore by auction part sold at 14s per 
ewt for good. 
| Pxari Tarroca.—240 packages sold at 21s to 23s 6d per ewt. 
Spices.—The market for black pepper still shows an upward ten- 
dency. 2,297 bags Penang by auction chiefly sold: common at 44d; 
| good West Coast, 44d to 4§d. A few parcels with all faults realised 
| prices in proportion. Singapore is very scarce and held for higher 
prices. A continuance of speculative demand for white has resulted in 
an advence of dd to 4d. 2,300 bags Singapore have sold, including 175 
bags by auction, at 63d up to 63, closing at 7d. Cloves quiet. Of 439 bags 
Zanzibar, a few lots sold at 33d. The remainder bought in at 3}d to 
sd. 12 packages of small and inferior limed nutmegs realised 1s 6d 
to ls 7d. 14 cases Penang mace part sold upon lower terms, viz., 33 to 
3s 4d for middling to good. 37 packages Java kind part sold at 2s 3d 
| to 28 9d per lb. 109 bags damaged Bengal ginger sold at 24s to 25s 6d 
cwt, 
F maeepenes thie is a steady inquiry, and prices have further ad- 
vanced about 3d. About 3,590 bags Bengal have sold during the week. 
Refraction 4} to 3}, 23s 6d to 238 9d; 12 to 7}, 228 3d to 2289d. To 
arrive 380 tons reported at 23s to 23s 3d sound conditions, and 22s 3d 
to 22s 6d without allowance unless the refraction exceeds 10 per ceut. 
upwards. 
Imports and Dg.ivertss of ee to Feb. 12, with Srocgs on hand. 


1869 1867. 

I seccscssessecseserss tODS 960 eee 725 eee 980 eee 1606 
Ten selivenca Se eeeeeeseserceces 1760 oon 1450 eee 1460 coe 1500 
SORE OOS ESE See EEE SESS OETESEEeCee 4020 eee 346) eee 7650 eee 10230 


Drrsatrery Goops.—Cutch remains dull. A parcel of fine in boxes 
withdrawn at 27s. Gambier firm at 17s 3d to 17s 9d, but less doing. 
Cubes are in demand, with sales at 20s 6d. Other articles have been 
quiet. China galls sold at 49s to 49s 6d per cwt. 

Suxt_ac.—Further business has been done forarrival. The market 
on the spot is firm, with a good demand. 376 chests by auction sold at 
extreme rates: Garnet, 84s to 88s; button, 83s 6d ‘o 963; orange, 
90s 6d to 104s, Finest D.C. orange by private contract has obtained a 

er price, viz., 115s per cwt. ; 

Pe a iceeediees in quotations have been chiefly of a down- 
ward tendency, and the markets generally are inactive. Copper remains 
unsettled. Chili has sold at some decline, viz. 66/. Other kinds dull. 
Spelter is rather firmer at 19/ common Silesian; and sales have been 
made in the outports at 2s 6d to 5s more, according to quality. Scotch 
pig iron is rather weaker in price. The latest sales were at 54s 3d 
cash. Railway barsand many other kinds of English manufactured 
iron are quiet. Foreign tin firm; but the demand without animation. 
Straits last sold at 114/, English quoted 117/ to 118/ per ton. No 
change of interest has occurred in other metals. ; 

Jurs.—A few sales have been made for arrival at full prices, chiefly 
from 20/ 10s to 23/. The market is now quiet on the spot, and last 
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week's rates cannot be obtained. 7,461 bales by auction on Wednes- 
day rather more than one-fourth part met with buyers: common to 


241. | 
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fair quality, 16/ to 22/7; good, 23/ to 23/ 15s per tov. Privately the | 


trade have taken limited quantities, as they are now fairly supplied. 


Hemp.—There has been little demand for Manila at the high rates | 
lately quoted. Current roping quality, 55/ to 59/ per ton. Russian | 


is quiet and nominally unaltered in value. 

LinsEED.—The imports have been less than half the quantity re- 
ceived last year. Prices are firmer, with a better market. Calcutta, 
58s 9d to 59s. Cargoes of Black Sea off the coast have sold at 56s 13d 
to 56s 10}$d per quarter. 

Oms.—There is no business doing in olive. Fish oils have been 
inactive. 
to 32/ on the spot, There are buyers for forward delivery at 5s to 1/ 
more, according to date. Rape continues in demand, and prices are 
higher. English brown, 42/ 10s to 42/153. March and April, 42/ L5s 
to 437. Palm has been quiet at 40/ to 40/ 103. Cochin cocoa-nut, 
45/ to 45/ 10s. Ceylon does not improve in proportion. Ceylon, 42/; 
to arrive, 42/108. Shipments froza Cochin have been very light. 

ToRreNtisE.—American spirits have declined, but now more in de- 
mand. American, 30s 34 to 30s 6d per cwt. - 

Prrroteum.—Refined {American quiet, and quoted 1s 10d to Is 1ld 
per gallon. 

TaLLow.—Foreign has not maintained the improvement last quoted, 
and at the close yesterday the market was rather flat. Petersburg, 


Sperm quoted 89/ to 90/ per tun. Linseed oil has advanced I 


46s to 463 3d ; spring and summer delivery, 46s ; Octuber to December, | 


463 6d to 46s 94 per cwt. Small sales are declared for this afternoon. 
PARTICULARS OF TaLLOW.—Monday,. Feb. 14, 1870. 








1867. 1868. 1869. 1870. 

casks. casks, casks, casks. 
Stock this day 2.2.0. sececssereesee 35,180 ... 32,801 ... 49,853 ... 26,700 * 
Delivere| last week  ............0. Leen 400. eee, os SOS een ee 
Ditto from Ist June .......s0c00 73,33¢ ... 59,064 ... 70,879 ... 66,685 
Arrived last week ... ......... paces 1 in a 310 ... «61,458 
Ditto from Ist June ee 73,234 ... 99,487 ... 62,665 
PUREE With caisinsse weccesesbiesen ‘ o 4280d ... 459d ... 46560 
Ue GE TOW | kscsds covcoreses wee $5901 ... 43890 2. 4636d ... 46.64 

POSTSCRIPT. Faipwar Nioart. 


Sucar.—The market was steady. Rather more inquiry prevailed 
for West India. Sales 500 casks, making 826 casks for the week. 
4,660 bags Madras by auction was chiefly bought in. <A few lots grainy 
sold at 36s 6d. 2,438 bags Mauritius, part sold at 38s 6d to 40s for 
grainy sorts. 
bags Madras Jaggery reported at 24s 6d. 
Java, No. 13 to 13}, for Bristol, at 29s. 
per cwt. 

CorrrE.—No change. 

Biack Pepper steady. 

SALTPETRE.—160 tons Bengal sold afloat at 22s to 2333d per ewt. 

SaFFLOWER.—126 bales Bengal were chiefly taken in. 

Suettac.—Of 409 chests by auction a portion sold at high rates, 
besides a considerable quantity privately. Fine orange up to 120s 
per cwt. 


A cargo of Maceio at 25s 


636 bags Natal at 25s 6d to 33s 6d. Privately 1,200. 
A floating cargo of 900 tons | 


| 


GAMBIER.—Common sold at 17s 3d to 17 6d per cwt. i 
Tin firmer, at 115/ for straits. I 


O1L.—726 casks cocoa-nut. Sydney, 343 to 383; Ceylon, 423; and 
fine Cochin, 46s. 

TaLtow.—Town remains without change. 
chiefly taken in. 
per cwt. 


460 casks by auction were 
A few lots Australian mutton sold at 443 9d to 45s 





ADDITIONAL NOTICES. 


ReFinED SuGar.—The home market is very quiet, with a reduction 
of 6d to 9d per ewt for pieces. Dutch crushed is quiet at previous 
rates, the navigation being still closed in Holland. 

GREEN Froit.—The report of Messrs Keeling and Hunt states that 
in consequence of contrary winds ro arrivals can be reported, and it 
has enhanced the price of cranges, the stock being of a diminished 
character. Seville sours have advanced in price, the last shipmem 
having been made. 
alteration in price. Almeria grapes nearly finished for the season. 

Dry Favurt.—The currant market is in a most unsatisfactory state, 
and the trade having failed to get any concession in price from too firm 
holders are quietly retiring from their inquizies, and are content to 
watch for a fall. They clearly foresee that if the duty be abolished 


Nuts of all kinds in moderate demand, without | 


pr-ces will even then be dearer to the consumer than they were last | 


year, and the stock is now, and will for seme time show, very strongly 
against holders. Some excellent bids have been refused by merchants 
during the week, and attempts to get them repeated have proved futile. 
Raisins continue dull at lower prices. Figs are lower and not in- | 
quired for. 

Coton1aL Woo..—The public sales opened yesterday. The attend- 
ance of home and foreign buyers was very large—competition brisk— 
prices on the average firm at last sale’s rates. 

Friax —Market firm. 

Hemp.— Market very quiet, and lower prices accepted this week. 

Sgzep.—The trade coutinues firm, but business hasbeen somewhat 


restricted owing to the impediment to navigation in the Thames, and | 


the closing of the inland rivers by ice. 

Topacco.— There has beon rather more inquiry for American 
tobacco, but the sales effected have been quite of a retail character. It 
is however expected that further transactions will be entered into, 
buyers having generally held off from imcreasing their stocks of late. 


i 


Prices are firm, with a slight advance upon some descriptions. i 


LgaTHer aND Hipgs.—A moderate demand has continued for most i 


descriptions of leather during the past week. At Leadenhall, on Tues- 
day, the supply of fresh goods was small, in consequence of the bad 
weather for drying, and the transactions were generally of a limited | 
character. Light English butts, shaved hides, light English bellies and 
English horse hides, are the articles most in request. Prices are un- | 
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Metats.—Only a small amount of business continues to be reported. 
Copper has been very sluggish, and prices are again a shade lower for 
most kinds. Iron keeps steady, without buoyancy. Tin is firm at last 
week's improvement. Spelter is higher in price, from the operation of 

| the German smelters’ combination. Lead and tin plates remain steady. 
| TaL.ow.—Official market letter issued this evening :— 
i 
: 
| 


| 242 
| 
| 


s a 
Town tallow ORs eee eee ees eee EE EES ER EES ESSERE E SESE ED: FOR EETEOS ESET EE SOE OSE® 46 «6 
’ Fat by GRAD cocrcerene See ee eRe eee R RESTS ORE REESE SEES SEES SEES EE OREO ES EESESE® : 23 
} Yellow Rassian itt0.......ccccccsscsccsccscsssesessescesscssessoceossome 47 6 
Melted stuff 6 Ore eeeeeees Orr eeerit errr oe 6 
SOOe eRe Ree ERE R ERE ESTES SOLON ELSE REESE SEES OSE RE EES EET ERS SET eOT ee 18 0 
Greaves SOOO eRe eee EOE EEE EEEESS SOLES TERE ES! 1H OSTEO TSS ORESEEOOS EDS OOF OTUSEDS Ww 0 
Good dregs SOs eeecereeccercesseceweeesseccsssose: eee eeeee eens sewer eee emeeeese® 6 0 


Imports for the week amount to 200 casks. 





METROPOLITAN CATTLE MARKET. 

Moxpay, Feb. 14.—The total imports of foreign stock into London 
last week amounted to 4,397 head. Tn the corresponding week in 1869 
we received 3,793 ; in 1868, 893; in 1867, 8,425; and in 1866, 7,606 
head. 

_ The cooler weather has imparted an increased amount of firmness to 
the cattle trade, and although the business doing has not been extensive, 
| there has been a decided tendency to higher rates. From our own 
grazing districts the receipts of beasts have been about an average, but of 
varied quality. The demand has been steady, and choice breeds have 
| commanded more money. The best Scots and crosses have sold at 
| 5s 2d to 5s 4d per8 lbs. As regards sheep the supplies have been mode- 
| rate, and the general quality has given satisfaction. The inquiry has 
_ been firm for all descriptions, and the best Downs and half-breds have 
| occasionally made 6s per 8lbs. Lambs have been in moderate request 
at from 7s to 7s 6d per 8lbs. Calves have been quiet, and for pigs the 

| market has been dull. 


i 
} 
| 
| 


Scrriies on SA. 








_ Feb. 15, 1869. Feb. 14, 1870. 
BRED wecccavecccccececescevancccosccnsvesbeseaggocosssnenedbee . 3,4 - HRereeseeeeooee 2, 73 
Sheep eeeee ee eeeee Peeceececcessese: eapcducscescapeccochboosecce 13,800 a 180 
Calves .......00.0 neem agoogpentdunatonsbeqnpagnabeuiedns a 163... 19 
Pigs 00s Cee eer center eer eeererseseeseteness eeeeee or eeccecees poeeee 230. 60 
METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 
s da s.4a sd sd 
Inferior beef .....csscoeseenss 8. 0 tO 3 8 | Inferior mutton .....0..000... 3 4t04 0 
Middling ditto ...........000« + 310 4 4! Middling ditto............. mat 48 
Prime large ditto c.eccccooe 4 4. 4 6 | Prime ditto cocserseccereseeee » 410 5 0 
Prime small ditto ..... escuene 4 6 ©) BF Weed ccasctccnecdrenscsscxse peenecs 5 4 5 8 
Large pork ..... scarveseesseese OS 8 & 8 | Small pork ..... eocccssceconee © 4 8 8§ 8 





HOP MARKET. 
Boroveu, Friday, Feb. 18.—There has been a continuance of firmness 
|in the hep trap. The business doing has been only moderate, but 
owing to the paucity of samples the value of all qualities has been well 
| maizitained; Mid and East Kents, 7/ to 13/; Weald of Kents, 6/ to 8/; 
Sussex,.5/ 15s to 7/; Bavarians, 6/ 10s to 10/ 10s; French, 5/ 5s to 7/7; 
| Americans, 4/ 10s to 6/; Yearlings, 1/ 15s to 3/ 10s per ewt. 





| : POTATO MARKETS. 

Borovcn AND Sprratrreups, Friday, Feb. 18.—These markets have 
been moderately supplied with potatoes. The trade has been quiet, at 
| late rates. English Shaws, 70s to 85s; ditto Regents, 90s to 100s ; ditto 
| Rocks, 60s to 75s ; Scotch Regents, 90s to 105s; and French, 50s to 60s 
| per cwt. 
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LIVERPOOL MABKETS, 


—- 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 


_18.—Our market has again been very quiet this w 
i “alight cena which manifested itself during last oe 
having subsided; in prices, however, we cannot quote any decided 
change, as holders continue very firm in their demands. 
CORN. 
(FROM OUR OWN CORRESPONDENT.) ; 

Fray, Feb. 18.—The corn market epened with a thin attendance, 

Wheat stationary. Flour in more request, but holders keep firm. No 


increase of business results. ae 
WAKEFIELD, Feb, 18.—Wheat was in limited supply, and met a slow 


sale, at last week's currency. All kinds of spring corn sold at previous 
prices. 


The Sasetre, 

















Turspay, February 15. 
BANKRUPTCY ANNULLED. 
John Bailey, Weston-super-Mare, Somersetshire, builder. 
BANKRUPTS. 
Frederick Greely, Crouch end, Hornsey, builder. 
John Biden, Northampton, bookseller. 
William Britton, Uttoxeter, draper. 
James Duvall, Stafford, innkeeper. 
Charles Eyre, Nottingham, brewer. 
James Kimber, Four Posts, Hants, grocer. 
Henry Malebam, Higher Broughton, Lancashire, joiner. 
James Mallinson, Joseph Mallinson, and Thomas Mallinson, Brighouse, 
Yorkshire, pianoforte manufacturers. 
Henry Parker, Evan Lloyd, and John Hughes (Holywell Tin Plate 
Company), Holywell, Flintshire. 
John Parker, Birmingham, grocer. 
John Thompson, Birmingham, grocer. 
John Wilkinson, Birmingham, chandelier dealer. 
Joshua Woodhead, Huddersfield, boiler maker. 


SCOTCH SEQUESTRATIONS. 
George Alexander, Easter Cueenslie, near Shettleston, farmer. 
James M‘Kay, Glasgow, grain dealer. 
Thomas Meggat, Durrisdeer, farmer. 
John Martin, Glasgow, grocer. 
David Sloan, Ayr, spirit dealer. 
James Witherspoon, Inverness, baker. 
Robert Little, Kilmarnock. 





THE GAZETTE OF LAST NIGHT. 
i ate BANKRUPTS. 
*‘rederick Arundel Downing, Great Russell s i 
Richard Myers, Leeds, solicitor and mane . ees 
Thomas Birdsall, York, cattle dealer and farmer. 

SCOTCH SEQUESTRATIONS. 

John Crawford, Glasgow, wine and spirit merchant 
John Neilson, Denny, farmer, now deceased. ' 
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| perlast | or mile First half ‘Second half First half ending. | Passengers, ened | Tota) |/Same] mile/ open in 
| Report. | | 1868. | 1868. | 1869, parcels, &c cattle, &e, | Receipte ross per |———| —_ 
beled | » Ke. " /1868-9 week. | 188970! 1868-9 
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| 1,000,000 17,460 | 210 0 210 0 22 © |Dublin and Drogheda =? =" lFeb. 13 “56 01 APe ener eeneweseses 0) 5085) 21 189 189 
HS ae ee ee 210 © | 226 0 | 210 0 (Eestindian..w .  n. sligan. 2c). 6 1574 22 | 75 | 76 
| €,926,091 | 27815 | 2 6 0 2:5 0 210 © (Glasgow and South-Western ...\Feb, 50° °° 07°" "” |eeeceee O 0) 46662) 49 [1131 |1131 
| Wee ee coe one | © 10 © (Grand Trunk of Canada... ,..| gene oan ‘ 0 0} 10039, 44 | 249 | 249 
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A 5% sBelet Me Ex. & Branches © 7586 © 0 | 2237 0 ©) 9773 9 
798,677 | 17,748 | 1 | 8 © © |London, Tilbury, and Southend _..| dont 9456, 71 | 188 | 186 
6,016,836 | 63,559 oss | 5 © | 1 © © \Manches., Sheitid, & Lincolnshire 3 491d So ys? © O| 1158 0 1 es | as | 4 
737,917 | 19,419 315 0 315 6 | 40 0 Maryport and Carlisle on|Jan 30 - ii 795 0 @ 20709 0 226 249 251 
6,739,731 | 898,636 | 310 © | 2 5 0 | 2 O O |Metropolitan men iron’ 90} 361. 0 0) 1395 0 0] “3756 © 15 83 4 
8,172,612 96 188 . eee | eee District ‘wa a ia a . 7 loan eeeeeees SFP" | ce eerereresessoes 75lv 0 TSE7 oes 38 * 
: 699,135 342,364 eee eee eee St John's Wood eee S [Ptereeeeecensereesl sesssenee see renee 721 0 | i 
m4 709,908 | aqcot | 210-0 | 2i7 6 | 217 6 |uidend = IBhametesesnaeisseennenneeeneee| 365 @ 667 - i if 
8,733,078 | 14305 | 1 5 © 10 0 | 110 © |Midland Gt Western (Irish) seceeasene | sere woe eel QULBT 
19,994,371 | 26,365 a vn oe 1l\ 1929 9 5/3 - © 0) 61925; 83 | 8254 | 761 
(13% ols 'S 0 | ott 6 ome Brith ne awe lal | we vit nn 13 4970' 20 260 
40,419,91 | sa,r004 or ee te eS es | phe, “490 0 0) 26634) 36 | 7574 | 757 
3 ®/, 118 9 Leeds... a 
{ ssolaae | $50!| Detakis — * Djsseneneen ee eel vene 78659 9 0| Tlos| ¢ 4g 1242 
6é|/4e@0 Stockton and Darii.,. rR 1 |127 
smear ESS TESS (TES eee) lan oo) st ne on 
6, , 5 © |Merth PB ¢ | $479 0 0) 199 
90,170,783 | 58297 | 1 26l| POOL 1LSO Eastem .. Creme ae 5489 0 0} 5962 453 | 12 | J 
2,899,453 | 26,240 | ©16 0 | 1 8 9 | 016 3 |South Devon ni ape 12)14387 10 7 G7"! 5892 0 0] 8800) gy | 289 | 276 
1,730,598 ' 27,470 | € 6 0 | 410 0 | 415 © ier Vale .OUUlUlUC SUC 13° 2340 0 0/1974 9 9 19373 16 7) 20556) 56 
Leones | rer | 26 0 | 2 8 0 | 25 0 Ds -ctain hae ae Cccmenebigdieie alt © 0) 3645) 32 | 1104 | 1103 
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COMMERCIAL TIMES 
Weekly Price Current. 
€4-The prices in the following list are 


sqneteie povteed cosy Se y afternoon 
py an eminent house ave ineach department 


LONDON, ee 
Ashes—iuty free 
oe. .pewt 4 


See e ee eeeeeeeeeee 


First sort Pearl, U.S...... 0 
onset ie 


See eereeeseeeeees 32 


ooooem 


1d per Ib 
sl L—Tri ad..per cwt 50 
Grenada SOCeCeS ESSE OEE TSEEe 45 
Guayaquil ....cccccceseeesee 48 
Brazil—Para ........000006 45 


Se eeeeeceseseseeeeeee 40 


Coffee—duty 3d per Ib 
Jamaica, aaa middling to 
fi... ssceseeeese DOT ewt 8? 
ne ordinary to mid...... 60 
Mocha, ungarbled............ 83 
200d tO fine..........0cee0eee 
Ceylon, native, fine ord. 
and bold eee Seeeeeeeeee 58 
wO0d ordinary ....000. 56 
plantation, good ord. to 
fine fine ordinary ... 60 
low middling.......0... 71 
middling to fine......... 75 
Java, &c., low ordinary ... 32 
ord, to good CPE sccoqeresere 48 
fine ordinary ........00... 78 
Neilgherrv and ‘Tellicherry 62 
Mysore, plantation ...... .. 75 
Mysore & Malabar, native 56 
Brazil, washed, fine ord. to 
low middling ......s000. 57 
fine and fine fine ord...... 48 
good ordinary 
' ordinary PPP PPP PPP 
Costa Rica and Guatamela, 
gd.ord. to fine fine ord. 54 
middling to fine... s..0.. 71 
Cuba, Porto Rica, &c....... 55 
and Dyes—duty free 
Aloes, Barbadoes...p cwt 82 
Argol, Bologna ............ 0 
Bark, Peruvian, pale.plb 1 
Quercitron......per ewt 6 
Camphor, unrefined ...... 86 
Castol oil, good pale.plb 0 
eae 
CocHINEAL 
Teneriffe eoveesess PCr Ib 2 
Mexican Seeeeeeereeeseeeee 
Lac D to fine. 2 
TouRMERIC 
Bengal eovcceees PCr cwt 21 
pO ERS LE 25 
eee 
Terra Japonica, Cutch 
Gambier ........000- ssesee 
uty free 
RAZIC Woop ...per ton 
Fostic, Cuba eeccceecvoccees 
JAMAICA ..0..ccereceserees 
Locwoop, Campeachy... 
PEMROIER ccococcececeeceoee 
RED SAUNDERS c.eccccecees 
SAPAN WOOD cevcosesseerees 12 0 15 0 
Eggs - French .........120 58 64 8s6d 
Fruit—Courrants, duty 7s per cwt 


coooso 


0 100 
66 
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PAtrOS coccr- cosccccescccsee 0 40 0 
VoOBtizza ..rccccossescoesee 33 0 42 0 
Island c..ccccccccsvcersrese 00 0 35 0 
by Gulf serene feeeeeeeeeeee 0 42 0 
’ Provincial .....000+. 0. 28 0 37 0 
5 Fics, duty 7s per cwt 

Turkey ...percwtdp 30 0 80 0 

Piuns, duty 7s per cwt 
French, bottled .........100 0150 0 
German wveccescvecesceece 0 00 

Raisins, duty 7s per cwt 
Valencia, new.......... 40 0 53 0 
Muacatel ......cccccccsvree 45 0140 0 
Smyrna, red & Chesme 34 0 49 0 
SOCCER CR SESE FCO Ee 0 606 0 
Ont M ichae, st qual Brot A 

t wee ° 
1 stquality, 018 0 
De. 3 rh quality... 9 0 10 0 
Valencia o0..cccccceccvceee 0 0 
Lisbon & St Ubes,§ch 6 0 O 0 
Bicily coccesecceee per box 7 0 8 9 

Lkmons 

Messina.,........per case 14 0 16 0 
Barcelona nuts...per bag 27 0 27 6 
Spanish nuts.........p br 32 6 33 0 
Brazil Nuts....cccrcrreee $3 0 45 0 
Coker esse 10019 © 21 0 
Plax—duty free £:s £28 
Riga K ...........perton 0 0 0 C 
‘St Petersburg, Seeeecereses = . o ; 
Egyptian, govtdressed... 0 ss 
ptian, govt . 0 
Sheum>~duty tose ditto ewe O 0 06 
Bt Husbe, clean, per ton 34 10 35 0 
ou Pe inentdvevtunesecments 0 33 10 
NALL-ClEAN...0.r00reersere0s 31 O 32 0 
Riga, Rhine......c0...008 38 0 39 0 
Maniilia......cococcercessesseee 89:10 65 0 
Last Indian Sunn ........15 0 21 0 
China eet et eeeeeeeoe 0 0 0 0 
a ecseccessecssocserseecesece 13 0 21 10 
seeeree SFO e Cees 15 : 16 0 
cuames wocscccccececccce AZ 12 10 
Coir—) ara, good & tine 35 ° 60 © 
OFA, 60 1AIT s.cccreeceeress 2910 33 0 
TOPE scseveccessosesevsscese 29 O 30 10 
JUIE 00 coeces cocccoceseree 80 OG 0 0 
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Hides—Ox&Cow,prib 8 ds 4 
B. A. andM. Vid.dry 0 64 0 93 
Do&R. Grande, saltd 0 5§ 0 5m 
Brazil, Ory ccrccoccsscee-0 7 © 

. Drysalted ececevsescccee O § O 7F 
Drysalted Mauritius oo © Cf 0 7 
Rio, dry Rio Grande... © 7 © 9 
West Coast hides ..... 9 74 0 9 
Cape, salted .... 0 38 0 & 
Australian... 0 38 0 5 
New York....cccoce core 0 4 © 6 
Kast India...... 0... 0 G6 1 It 
Kips, Tnssia............ 0 8 0 103 
8. America Horse,p hide 6 0 ill 0 

Snmian—doty tree 

Bengal.............perIb 1 9 10 1 
cee ecccesececcse SS OM 8 6 
Madras etinns ageeuaboment - 86 70 
OO, ~ 28 86 
SII ciocnccnpavabtarst wo 0 0 6 0 

Leather—per Ib 

Crop hides.30t0 45 Ibs 1 C$ 1 4 
do 33 3:9 
English Butts 1 i8 412? 110 
do 28 36816 2 4 
Foreign Butts 16 ae ua = 
do =: @ 12°38 
Calf Skins......28 35 110 2 6 
do 40 69 18 26 
do 80 we 2 

Dressing Hides .......... 1 03 1 5 

Shaved 0: watnens a2 34 & 

Horse Hides, Engiish... —_ es a 
do Spanish, perhide 6 0 17 0 

Kips, Petersburg, pr at Oe > Fe 
do India ....... 0 8 110 
Metals—Correr pr ton £ 3a 
Sheating, bolts, &c... 76 10 78 0 
Bottoms... peneeseaneusce 79 9 0090 
SN shaclinsaieaitepesbnied aa &: Oy 
Tough cake .....c0008 71 8 73 0 
Best select.....ccce 72 0 74 0 

Tron, per ton &s.2% 
Rars, &c., British...... 7 0 7 5 
RRR ORS ‘ccsrevceessces Vs TY 
BOOB icscsdetnrnscciens  *O'28. 9.9 
SINE <<ccnneiptnioenn aw 818 9 0 
Pig, No.1, Wafes . 310 4 0B 
Bars . 610 615 
TNO snecnssvaveee 70765 
Pig, No.1, Clyde...... 215 217 
Swedish -10 0 10 & 

Leap, per ton—Eng. pig 18 15 19 & 
sheet eusecnestecesvcessose 29 16 «| OO 
Ted Tea ...cscscscocesesee 200 ¢ C0 
WRIGS BO. ccocccccesccomnee 98 @ 96 10 
patent shot ..... nae se 8 O'S 

Spanish pig ......0s0s000+ 18 5 0 0 

Srea., Swedish in a 15 0 0,0 

in fa cmncsre kt OB @ 8 

Spe.rer, for per ton - oe 1910 0 C 
N 

English blocks, ptenl17 9 0 0 
bars in barrels......118 9 0 0 
TRAE sccaceseinnsssanee 119 09 00 
WG Raccccenccecesenesnes 115 9 0 0 
BWAIED cocicccecsneece 114 @ 0 9 
Try PLates, per box oes. @ 
Charcoal, IC ....... 27 0 29 9 
Coke, TC seseeseee 22 6 4% 0 
Olls—Fish 2s: 2 8 
Sperm .........pDer tun * 9 90 9 
Head matter Lesmeeun. ieee 0 00 
South Sea .......ccce0e ee 39 e ..&@& 
Seal, pale ..........00. - 43 0 0 @ 
tS ovwee S810 «620 CO 
East India......... wn 2 OO 0 
Olive, Gallipoli....... coe 0 0 0 0 
I ol inettehimaten 56 0 57 0 
Palm ....... perton 4010 0O 6 
OO ETE 0 4510 
Rapeseed, pale (foreign) 4540 46 0 
BOONE sanecesicaieccscees + 3110 3115 
Do cakes (Eng.)p ton 0 1110 
Foreign ....ccccceees oo 10 17 
Rape, do ... oocnes 5.35 617 

Petroleam—per tun 

Crude Pennsylvania... 0 0 : : 

Crude Canadian ...... 0 0 

Refined ......... per gal Isl0d Ielsé 
Duty free 


Butter--W aterfordpewtil8s 0d12és 0d 
RARE: ccassnccsuqeuve: 116 0 124 


Cork, 4ths, new ......208 
Limerick  ......cecccsesL14 
Friesland fresh ......124 
— DOW cescecece 


BEOW  sccconsaseseneeves 


6 
ute singed—W atert. 72 
Hamb ence 





Irish . 
Lard—W ‘aterford & Li- 
merick bladder...... 84 
Cork and Belfast do.. 80 
Firkin and keg Irish.. 74 
American & Canadian 60 
Cask do do 64 
P.rk—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.te 98 
Cheese—Edam........... 46 
Se -. 48 
CaMter ...ccccccsccccscee 26 
AMETICAN ...cecececseeee 66 





Madras coguococeusevcocseese 
Arracan, Kangoon, &c.. 
PAVE ccccececesccccccessceeve JY 
Sago—duty 44d per cwt 
PeaLl......00seeeeesper CWL 17 
Sal 
Bengal.......++...per cwt 2 
Bompbey and owe 18 
lish, refined «0.0... 26 
NITRATE OF SODA scosesees 16 


aonco 


econ mm oscocacoe eococececsoo 


me 


eereo &@ SCOWRAS ecoeccecocoocoeso eoocoocoocoe|ooo 


Cc ewt 42 
araway cvsussvensedlit 
Canary ....c.ce.0ee.eper qr 48 
Clover, red.........per cwt 44 
a... PEO CeCe Ee HEE ee 6a 
Line, toi, per qr ‘54 
Black hey 
Mustard, = concocendD bush 1 
. whi Same 
ape. per last of 10 qrs. 
Silk—duty free 
Surdah ............per Ib 2% 
Cossimbuzar ....e.c0s. 18 
Gornates ..c.ceccoccocceses 18 
Comercol!y .....0.cerseee0 17 
China, Tsatlee ......00.-.. 23 
TAYSARM ....cccrescorerese 20 
a 
Raws—White Novi ...... 42 
Fossombrone ............ €1 
Me tiincccinctivicncnee 
WERRED resenscnessesevcneen- Bt 
ORGANZINES 
Piedmont, 22-24......... 44 
BS De. eins “s 
lan & 18-20 
Do. 22-24 44 
_ 24-28 0 
28-32 0 
Pasnee-—Silen, 22.24 ... 42 
Do, 24-28 ... 42 
Brotias—Short reel...... 42 
EE | 


eeereeseeree 









Havana, white, above No. 
| a. 
florette, Nos. 15 @ 16.113 41 


yellow, 12 814.104 38 
_- lwall.— 3% 
brown 7a 9.97 31 


Bahia & Maroim, low grey 
tu good white ......1U/6 35 
low tw tine bruwn...waey/7 25 
Pernam,Paraiba,& Maceio, 
low to good white lum 36 
YELOW cecoceveveeeW/ TELE 33 
sow to ine brown..Saw7 26 


eooocoeoosooeooo Sooo OoOMamoocosacescosaoooosoosa 
we o moo TSSRSOKSER FoRABRSSBRS- RSS BASESLSE. 


Malabar, &c......perib 0 4% 
EQsterM cccvcccccccccccsce 0 $$ 
WRRERR stncesccscncqnces econ O GF 
Piwenro, duty free 
mid and good ...perib 0 2} 
Crevamoy, du free 
Ceylon, i, EB recrcecce ‘8 0 
o Malabar & Tellicherry 110 
— Lienwga, duty 
free....... ae cwtl26 0 127 
CLoves, duty free 
Amboyna and Ben- 
coolen ........perib 0 5 I 
Zanzibar andBourbon 0 3}; G 
Gincer, duty free. 
E. India, com.....p cwt 24 6 26 
Do Cochin & Calicut 35 0 120 
MSG OIR .. cocescecennqscence 0 26 
Macr, duty free... -perlb 2 6 ¢ 
Nourmres, duty freeplb 16 4 
Spirits—Run, duty 10s 2d per gal. 
Jamaica, per gal. bond, 
16 teTSO? armen 3 8 3 
BO 035 — cecceoreeee 3 4 8 
fine marks ......... Se 
Demerara, proof. tl --sooll 
Leeward Island —..... lll 2 
East India — ewe 1 8 1 
Foreign we 2 2 1 
Brandy, duty 10s 5d peal 
Vi 1889... 5 3 0 
ntage of } 1g68 6 4 6 
Ist brand 1867 ‘jada 6 7 6 
in bhds eseeee 
eum 8 6B 
Geneva, COMMON cseeeseseeee 2 4 2 
Fine .....- scscenvctsomtece & O § 
Corn spirits, pfdutypaid...12 2 0 
Spirits f.o.b. Exportation 2 0 0 
Malt spirits, duty paid...... 12 8 13 
8 Per cwt—Duty paid 
British plantation Duty.s d gs 
grocery yellow ...10/6 36 6 42 
refining ...... 8/.9/7&10/6 30 Q 37 
Foreign Muscovado, low to 
fine yel. grocery...10/6 36 6 42 
lw to gd refi...8/,9/7&104 30 U 387 
Mauritius, crystalised— 
. 0 43 
0 40 
6 38 
Syrups, low togd yel — 33 0 37 
lw to fine brown.8/&9/7 26 6 32 
Bengal, Benares, low to fine 
white ......... 1064113 38 0 43 
Date,lwtofine yl 9/7&104 82 0 37 
very low to fine 
brown.......... 8/&9/7 23 6 31 
Penang, superior yellow to 
good white...l0/6&11/3 38 6 42 
lwto fine yellow.9/7&10/6 34 0 38 
lw to fine brown...5/&9/7 23 6 83 
tO el 
crystalised whtell/3412/ 41 0 44 
low to fine yellow.10/5 36 0 46 
Native, low brown to low 
YOHOW cescoeseeee Si 9/7 25 0 30 
JAZ ECTY serrececccveserese8/ 24 O 26 
Siam and China, low to 
good white...1064114 38 6 41 
low to fine yellow and 
BICY secesereeeSA/TE1LOG 33 0 89 
DOWN ceccrsccssenee VEWT 23 6 32 
Manilla, clayed,common to 
BOOd  sevcccvscesceeeees¥/? 28 0 29 
wtoesveds ecscecsonscccesl/ B42 37 
Java— 
low to good white ...11/3 40 6 42 
low to fine yellow and 
RTEY cocsesecesessereesl V6 36 0 39 
0 
v 
6 
o 
6 
0 
uv 
6 
6 
0 
v 


Beeroot ccccccssees 
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ecocem Om @eocococo asocsco &@€9o S&S &O SS 209° &@ FO ASOAARO CS 


@oooosoososo coooooseonacoeenosocowooosooson 
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9 
9 
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oom BOON ASOESCUAS FOSCHAArSs 


Sn ener 


CUNOMIST. 
OE ce Er ee eee aaa tgmsineil el teahadhetateseaenitnicndicinnintainsimmaimeaninmiatiete sau. 


lb PO Se Pe Cel ree ee 45 
Pieces 


SOOT COR eOt eee eee eeeteces 


Bastard POOTES CORSET E OSES ee 32 
seeseseecessensessesees 19 


Treacle. 

For export, free on boacd 
Turkey loaves, lto4lb. 0 
6 lb loaves 49 


10 Ib 

SECC eee See eens 0 
Titlers, 22 to 28 Ib......... 38 
Lamps, 40 to 45 Ib......... 0 
Crashed 


Sere ere eneereeeseene 





Sete er cor sereeees 39 


POPCROT FOF eet Cee ee ee 24 
T SN iiatriinstrt ini ete '9 
Dutch, 
6 Ib loaves SOS* Foe eee Fee eR Oe 40 
10Ib do 
Superfine esccensce BR 
No. 1, crushed ............ 32 
No. ed FeSO HOT TRO CeO See eeeee 32 


refined, f.0.d. n Ho land 


SOSl Fee ee eeereeeee 





we 





& 


eooRacscoe 


eo eoocscooooeso 


0 
a 
0 


Belgian refined, f 0.b. at Antwero 


ee 
Town Tallow......perewt 0 
St Petersburg, Ist Y C... 
pr bri... 
Archangel ..........00 coves 
Tea—duty 6d per Ib 
Congou. . 


1 


Ning Yong and 
Flowery Pekoe, ..........0 
Orange Pekoe..........+.0 
Foo Chow  ....cccccccevee 
Caper, Canton ........0-0 
Ee cinstencsienee 
Twankay, common ...... 
fair to ZOOd........0000000 
fine to Hyson kind ... 
es 
Hyson eee eee teense 
Young Hyson 
GUnpowder....cccccccceres 
PREM: cccenteitbiehidinannsion 






SscoeocoecorSooOororooorwso Sse 


— 


& Memel fir...per load 40 
RRS scuidieeenad sce 8 
Swedish fir........cc00.. 44 
red pime ......... 
yellowpine,large 75 

_ smal! ¢0 
N. en igi 80 

Obes OAK.........cccccccsecklS 
Itie oak ..... 





Wainscot logs 18 ft ‘cach 45 45 
a and Sawn and Prepared 
orway, Peterbsg stand £10 
PRIA. coscccsccscccncceovce 7 
BRBCNIAR cicsicseccsccessonee 10 
UMN ~ vetsssctsiccsesicnce 
Canada Ist pine............ 16 
BA cccsecveccercesce Bl 
American spruce ......... 7 
Dantzic deck, each ...... 108 
Staves 
Baltic, per mille.........£100 
uebec, per standard do. 65 
wauneeendyapmions 
Maryland, per lb, bond 
Virginia leaf . ees ereeceeres 
BEIBE ccocccccccse 
Rentecky leat 


stript 
Negrohead.. dy dsordséd 
Columbian Lf. dy 3s & Spe 
Havana go pecsbaherte 
— cigars, bd duty is 
tine—Per cwt 
American Spirits, wtheks 
French do 
Kough .. 


oBS eanrcrocooceos 


Pee eee ee reece eeeeseceoe 


oo 


— 


_ 


_ 
KOON SKOOCw aM 


geueecsessess 


0 
20 
9 
10 
0 
16 
0 
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R2Seuse 


Wool--EnGciisu—Per pack of 240 Ibs 


Fiveces 5. Down hogs,..£12 
Hali-bred hogs ......... 16 
Kent fleeces ............ 15 
8. Dwn ewes & wthrs 12 
Leicester d0........0000.00 14 

Sorts—Clothing, picklea 16 

Prime SPOS OST HSCOOCES l4 
— S00. see seeeeesoses 1s 
Ee 
Combing—Wethr mat 1s 
PicklOek ..s.cccsesess+, 13 
CGMMOD ..ccccvcccsesee LL 
Heg a) 
Pickieek 13 
Super @ «o i 
iAL— 
Sydney.-Fleece &lamb 
Scoured, &£.....0..0.06 
Unwasned ........0.0. 
Lecks and pieces ... 
Slipe and skins ...... 
¥.Philip-Fleece & lamp 
Scoured, 


Scvuured, BC.coccesccoce 
Cnwashed 4.0.16 20000 


Locks and pieces .. 
V.D.Lé.-Fleece & lamo 

Bcoured, KC.se.cerscene 

Unwashed seeceeeeeere 


eco SSR abe! seb ecg 


19 
t 
0 
v 

1g 
0 

lv 


Seon oKrocococoeo 


ee 
Saale Sune 


~~ 
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~~ 
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13 0 
i7 v 
15 10 
13 10 
15 10 
16 10 
16 (0 
14 O 
12 10 
i6 1 
14 0 
iz v 
16 ly 
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244 THE ECONOMIST. (Feb. 19, 1870, | 
STATEMENT Che Ratlwap Mlonttor, 
Of Imports, Exports, and Hi Consumption of the following articles in the 7 | —- pte epee pee 
onie ending Feo. 12, 1870, showing ‘the Steck on Feb. 12, compared with the RAILWAY © ALLS FOR FEBRUARY. 
pense Dae Already “Call” No.of Sh 
A > ~ 0.0 % 
FOR THE PORT OF LONDON. Si : = eae é : 4 Shane Amount 
*,* Of those articles free, the deliveries for Exportation are inc “N” Extension ... 15... 10 «+ ose not known, 
the head Home Consumption uae Nat & per cent. Pref aionp . 18 8 we 4 0 O .. 125,000... 500,000 
t. . 
EAST AND WEST INDIAN PRODUCE, &c. ee ee ee ee ee 
wiiemes 
SUGAR. Total in February, 1970 .....--e-seseeee pontiecna eusesebeiadétoodons srtereseeereereressres — 500,009 
eal 
— EPITOME OF RAILWAY NEWs. 
; pens Trarric Recerpts.—The traffic receipts of railways in the United 
: , tons —_. | ene Kingdom for the week ending Feb. 6 amounted, on 13,616 mites, to 
; Si. eet 741,347/, and for the corresponding week in 1869, on 13,460 miles, to 
Madr , 198 ; 705.8274, showing an increase of 156 miles and of 35,520/ 
The gross receipts on 14 of the principal railways amounted, for the 
; 101) 16373 week, on 9,927 miles, to 620,182/, and for the corresponding week 
=3 1347 28159 | last year, on 9,793 miles, to 590,842/, showing an increase of 134 
239 1608 | 928 | 4431] 8500 | miles and of 29,340/. 
at] da] Mal ss 
amt : 966 j , . 
= “= | 309 | se30| 2798 | 3059. | ending the 30th ult. 
10037 | 10274 - | 402 | 6936 co 48449 | 42635 RAILWAY AND MINING SHARE MARKETS. 
Grand Total! 21915] 17551]  476| 5:3 | 23609] 20631} 74591, 72554 LONDON. 
Maapay, Feb. 14.—The share markets to-day were dull throughont, 
MOLASSES. =| and but few alterations were recorded 1 ce ea list, meaty :—In 
nanan Code al colonial and foreign railways, a rise of $ in Great Westera of Canada, 
—= a — Consuan | oe each in Grand Trunk of Canada and Dunaburg ana Witepsk, and a fur- 
tons | tons | tons | tons | tons | tens | tons | ther 2 in Atlantic and Great Western (Consolidated); a relapse of 5 each 
686) 464 147 1041 713| 1149] 3607 | in ditto(New York and Peunsylvania, lst Mortgages), a fall of $ in San 
7 7 ~ - ” Si! | Paulo on the telegram of a slip on the line, and a recovery of } in 
Total ... 686 563) 149 1351 736 | 1238; 4418 | Illinois Central. In mines, a further decline of $ each in Assheton and 
a Tan-yr-Allt, an advance of } in Chiverton, 1 each in Tin Croft and St 
MELADO...|_--- es oJ Z 85 | John del Rey, and a ¢ in Cape Copper. 


RUM. 


sxporved and 
| Imported. delivered to Vat. Home Consamp. Stock. 


eeneeeee [anne enemns jomusesemesene| <aceneemenen 
gals gals gals 
372240 {| 182970 ( 117045 | 
74610 | 32805 ; 25695 


gals | gals | gals gals | gale 
89450 | 280755 | 271035 11914875 11428030 

24300 | 9585 | 4239] 65619 | 140130 
14625 | 11970} 61335 } 


10575 4025 |} 495 | 71910 | 153540 
Exported. 


West India 

Foreign ..... 
Vatted ......| 176760 | 140085 | 123570 / 119115 | 21240 | 23130 | 206820 | 207990 
i 


Rast India.. 


| oes 











a ee 





367230 | 327645 | 243440 | 315585 | 298890 (2259715 1999690 
COCOA. 


cwts cwts | cwts cwl« | 

B.Plantation 3645 | 423 202 237 8224 6632 | 
Foreign ...... { 640 | 2994 8¢ 1769} 791; 709| 
LS | oS | a SS ES 


2417 | 282} 


Total ...| 638235 


cwls cwts ew's 
16019 


13685 


cwts 
12192 
24042 





4285 i 7241 | 29704 | 36234 


(tons \ tons | tons 
39 31 35 | 329} 172 | 250 


tons | tens tons | 


2752 
27 
. 


1350) 
8248 
80 
2964 


100 | 
Ceylon | 2011; 2643} 1303} 1227) 9756 
‘ 276 569 530 471 53k | 3541 
| 4 17 23 | 69 
} 1049} 1159 96 49} 2462 





1243 238 





129 | 232 232 232 | 974 1550 


——— — —_————$—= | ——$ | ___, 
3378 ar 4617 2159 | 2170 | 1697 20693 


——— | 
acs | 
| _—_—_—_—_— § ——— OT 














j aE i —— 
9562 | 4547 7359} 4271} 34324 | 49281 
PEPPER. 
tons tous i tous tohs 
White......... 75 ove 


Black ......... | 1644 


tous | wns 
594 | 716 


1938 | 1448 


13f 122 


tuns | tons 
45 | 630 






























i.e ee pkes | pkgs | pkgs | pkyus | pes | pkgs | pkzs 
| NUTMEGS 350 390 | we i 187 | 183 1733 | 2061 
| CAS. LIG....| 2443 O08: 8 =.6n 702 820 | 3434) 2863 
| CINNAMOS 8191 | 4731 ooo 1336 1773 4468 15786 
| bags bags bags bags bags bags 
| PIMENTO..| 683% | 1067 | 1410 | 1826 | 33925 | 39925 
| RAW MATERIALS, DYESTUFFS, &c. 
seronse serons | scrvons serous seroos  serons seruns seruns 
| COCHNEAL;| 5138 4196 ws die 3505 | 8843 | 10735 | 10585 
chests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE... 490 457 ee eos 822 662 3194 411 
tons tons tons tons tons tons tons tons 
LOGWOOD; 1528 2557 ain on 1474 2336 475 4542 
FUSTIC...... 265 354 one eee 217 216 856 1239 
ea eee nara ene 
INDIGO. 
ches:s | Chesis | chests chests chests | chests | ca.ets 
East India... | 40i | 1s4a7 } } 3466 | 2367 6892 10937 
serons serous serons | serous | serons 


serons  serons 


| serons | 
Spgrish......{ 962 | 4858 |... | | 818} 1000} 9705 | stot 
SALTPETRE. 
Nitrate of tons | wks | wus tous wus tons | tons tous 











3938 








Potass ...| 724 1451 | 1762 3462 4024 

Nitrate Soda; 28 612 | 984 | 422 
bales bales bales 

eee ore eee i ; 


i eee 
| i 


Duics 


BP wT 
89997 | 82224 / 85332! 83539 
340290 | 311640 | 260390 | 352430 








50216 | 430314 | 363864 | s45722 | 485969 


se 


Tota! 347216 | 411668 | 54029 











SE, 








Tvespay, Feb, 15.—In the share markets to-day colonial and foreign 
railways, and mining, bank, and miscellaneous securities commenced 
with steadiness, and showed at the close an average improvement of 
about }. Telegraph shares were dull, at a fractional decline. The 
changes recorded in the official list were:—An advance of $ each in 
Grand Trunk of Canada (Ist and 2d Preference Bonds), and + in ditto 
(4th Preference Stock), $ in Buenos Ayres Great Southern, yy in 
Lombardo-Venetian, 2} in Erie (6 per cent. Bonds), and 34 in ditto (3rd 
Mortgage); a fall of 4 in Antwerp and Rotterdam ; a relapse of $ in 
Atlantic and Great Western (Consolidated), and 3 in Illinois Central. 
In mines, a further decline of } in Assheton, and a further advance of } 
in Cape Copper. In banks and telegraphs, Bank of Egypt and Union of 
Australia were each $ better, Consolidated and Land Mortgage of India 
# each, ditto 5 per cent. Debentures 1, Imperial Ottoman, London and 
River Plate (New), and Freneh Cable } each, and Reuter’s a further 1. 
China Submarine were } lower, West India and Panama 4, and British 
Indian Extension a further }. In miscellareous and gas, Commercial 
were $ better, and Western (A) 2, Imperial (12/ 10s shares, 8/ paid) 
1 lower, Company of African Merchants }, English and Australian 
Copper $, and Ocean Marine (Insurance) 14. General Credit were 4 
better, Home and Colonial Marine Insurance $ Commercial Union 
(Assurance) 4, and Van Diemen’s Land 3. Indiarubber and Gutta 
Percha Telegraph Works relapsed 2}; and Telegraph Construction 
recovered }. 

Wepxesvay, Feb. 16.—The share markets to-day opened without 
animation, and telegraphs showed at the close an average decline of 3. 
The changes officially recorded were :—In colonial and foreign railways, 
an advance of $in Bombay and Baroda, 1 in Great Southern of India 
(43 per cent.), ¢ each in Great Western of Canada and Great Luxem- 
bourg, 1 in Pennsylvania, } eaca in Philadelphia and Erie (1st Mort- 
gage), and ditto (with option to be paid in Philadelphia), and 5 each in 
Atlantic and Great Western (New York and Pennsylvania, 1st Mort- 
gages); a further fall of $ each in ditto (Consolidated) and Illinois 
Central, a relapse of 48; in Lombardo-Venetian, and a decline of 3 in 
Lemberg-Czernovitz. In mines, Providence were 2} better, and West 
Chiverton 1; Tau-yr-Allt were 4 lower, and Eclipse };. In banks and 
telegraphs, London and South-Western and London and Westminster 
were cach 4 better, London Bank of Mexico $ lower, British Austra- 
lien 4, Anglo-Mediterranean, Falmouth and Malta, and Britieh Indian 
# each, ditto Extension a further #, and China Submarine 4; Reuter’s 
Were a further } hetter, and French Cable relapsed 3. 

THurspay, Feb, 17.—The share markets to-day showed firmness 
throughout, The principal transactions were in telegraph sbares, 
which closed at an average recovery of 4. Tae changes officially re- 
— were :—In colonial and foreign railways, a rise of $ each in 
on Trank of Canada (Ist and 2nd Preference Bonds), Buenos Ayres 

reat Southern, and San Paulo; 4 in West Flanders and 2 in Erie; 
and a recovery of 1} in Illinois Central. In mines and banks, an im- 
a of $ in Cape Copper, a decline of din Capula Silver, and 1 
a > ; aD advance of $ each in Chartered Mercantile of India, 

2 on Joint-Stock, Oriental Bank Corporation, and Union of London, 
and a further $in London and Westminster. In telegraphs, British 
each showed mouth and Malta, China Submarine, and British Indian 
P & recovery of g, and ditto (Extension 3; West India and 

—— - a of {, and French Cable a further Beco 
x peetas a eee in the market for foreign securities was 
in either dinecti with few exceptions they were firm. The movement 
Tiss ott 4 did not exceed 3, and this was not at all general. 
we oe Joe — loan was ¢ to 1¢ prem. In English railway 
g want of activity, and en sales Metropolitan de- 


clined }; but Great ; 
and ts oe and Midland were 4 better, and London 





The total receipts for the week show a 
decrease of 2,149/, as compared with those of the preceding week, 
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| Feb. 19. 1870.] 
eél<c ORDINARY SHARES 
Ne, 0 z g- 
hares| 2c a2 AND STOCKS, 
or |gcles 
Stock.| ¢| = Name of Company. 
Stock |100 [100 | Bristol and Exeter.......co-sesssses 
Stockh 100 100 jan Oe COCSOE SOT OR EHS eee ETee 774 
Stock 100 100 Cambrian seereerees*ecceereceeseeseoese 174 
$801 50 | 5° Cork and WaMmSSD cco.cercccecesevce). cesses 
R448 20 £ Cornwall Seeeeeoeeseeeeseresceseeesoses 3 
S ock/100 |100 [Dublin and Belfast Jurction ...| ...... 
S:o3k}L00 |100 |Dundee, Perth, & Aberdn Junc| 71 
£3793 20 20 East VEER. .necctttinerenseees 5 
Stock |100 [100 |Glasgow and South-Western ...| 109 
Stock |100 [1/0 |Great Eastern, Ordinar~ Stock..| 334 
Stock|!00 {100 | Do. East Anglian Stock.........) 7 
Stoc' |100 |100 |Great North of Scotland .........) 15% 
Great Northern ..ccccccsscssesee.| LI7$ 
Stock 100 100 Do. A Stock SOS SOROS ESET RES eEEe 118 
“ Do. B Stock SOSH ESSERE OCR ee ee 129 
{| Stock/100 }100 Great Southern & Western (I)} 99 
’ Stock 100 100 t Weste' seeeeeees 633 
Stock/100 |:00 | Do. South eae meres 67 
| Stock}1e¢ 22 Do. West Midland—Oxford...| 42 
Stock|100 {100 | Do. do. Ne wansenowe | _36 
Stock!100 |100 | Lancashire ana Yorkshire.........| 1284 
Stock|100 |100 |Lendon, Brighton & South Coast| 43 
109 |London, Chatham, and Dover...) 153 
100 Do Metropolitan Ex, A cccceeees 10 
100 |London and North-Western.,....| 1242 
100 |London and South-Western....,.| 934 
100 |Manches., Shef., & Lencolnshire} 504 
100 Metropolitan....cccrsecsscsssesseeseres ee 
106 Do. Extension SCOR ee eRe Cee ee eeeTe 773 
6 10 | 10} Do. New Redeemable ........) % 
10¢ |Metropolitan District.....s.s00...| _35 
100 TINT cnciinehcnsienientuaioneesenunet cee 123% 
100 | Do. Birmingham and Derby...) 93 
100 [North Britigh ......cccccsssesceseces-| 344 
Stock|100 |100 | Do. Edipb., Perth, & Dundes.) 1¢ 
Stock|106 [100 North Eastern—Berwick ........., 1284 
333s) Do. G. N. E. Purchase .....0...| s*s+** 
100 Do. Leeds CO! SECS SECO SER EEEe He - 
100 Do. York  SRPPC SHORES ERE EE ESC E BETS 127 
100 | Do. Carlisi .....cccsescssseseese] 167 
100 | De, Stockton and Darlington.) 171 
100 |Norin London ..ecscccssseeseceesee oe} 122. 
10 64 Do. 1868 SESH SESE S TEM ERE TEE Eee 82 
10@ {North Staffordshire........0.-.00000-0-) 62 
100 |Nerth and S.-Western Junction = 
62 
60 
77 
20 |Staines, Wokingham, & Woking| 134 
100 |Talf Vale ....cc.ccccccscsserseeseveseee| 162 
6 Da, Cin cistestenmctiioceitiiadbdntetins 1lj 
100 | Waterford and Central Ireland..} +++*++ 
PREFERENCE SHARES. 
100 |Bristol and Exeter ssocosesssssseeee] 89 
Stock|100 |100 |Caledonian 1Ci 44 percent......0. ©- * 
Stock/100 |100 | Do Scottish N.E., 4% per cent. 


ock|100 |100 





Stoc«|100 (100 |Glasgow & 8. -W. guar 5. p cent 





Stock|100 |100 
00 



























































8t 

*680| 64 cla and Bandon 5 
Stocx| 100 100 ipenben Perth, & 
St ck}100 |100 |Great Eastern, E. C. Ext. No.1 
Stock|100 |100 Do. 

| 

} 

t 

} 





Do do Midland Stock.. ......... 
per cent....| s**+** 
berd. Junc,| 106 
102" 
10i 


oO. 2 SESS SESH SCORSESE ESOC EC Ee 
Do. 6 per cent Preference ... 
Do. Eastern Union4 pec guar.| 7° 
Do. Norfolk 5 per ct Ext.1846) % 


Do. Great Eastern 5 p ct Pref.| ++*+++ 
Do. E. U., Harwich 4 pe shares} *+-++ 
Do. Woedbridge Ext.4pr cent} +++++- 
Great Northern, 5 per cent .....,| 113 
Do. 5 pc Redeem. at10pepm| 11° 
Do. 44 per cent GO crerrecrsreeres 102 
Do. oper yy 109 
Do. Leeds, Brad. & Hal.6 p c| 1324 
Gt South & Wst. (Ireland) 4 pc| 97 
Gt West. Joint RentCharge g 5pc| 108 
Do. (Berks, & Hants Ex) 5 pc} +> 
Do. Preference 44 per cent ...) 92 
Do. Irredeemable 4 percent...) 5% 
Do. 5! p c Redm. Preference..,| 104 
Do. Birmingham guar. Stock.) 47% 
Do. Birmingham Pref. Stoc«..| 125 


Do. Chester guarantee Stock.. 
Do, 8 per cent Pref, Stock ... 
Do. 5 per cent do ssoceeeseeeeeee 
Do. 8. Wales guar. 4 percent; - 
ay 3 per cent seercecceseeceeses| * 
CONE cocccecccccesccccoces —- 

—Oxf. lst gua. Stock) 32% 

De. dad Stock ......| 122 

Do. Newport 5 per cent pref.) 

redeemable at 5 pr eons pm} 103 

Lo. perpetual 6 p c preference 

option till NPR cneancoesiesinn 1294 
Do. perpetual 6 per cent. wita 
Option till LBGY.......ceceeeeeees 
Lancaster and Carlisle, 44 p cnt 
Lancashire and 















1324 
li7z 
) dul 


101 
iv 
ilsg 
lw 
isu 
"795 
44¢ 
lle 


eeecee 


guaran 
Do. 5 per cent do No. 2.....+00 
Do. 6 per CONE dO..e.0e -seeeseeees 
Do. 5 per cent do No. 4 0.00... 
Do. 45 per cent a 
Do.7 v cent. Pretereace Stock 
iru, 6 per ct do. (W. E. &C.P.) 
bo. i ett cent a 

landun Uhatham and Dover, 

Lou, & N.-W_, Cov. & Nun.bpc 


1474 
liz 


We Uleocesccscccceccssorecesoccoscoces of 


I 


Stock/100 |100 





100 | Do. 44 percent redeemable... 
Stock}100 |190 | Do. 44 per cent irredeemable.. 
Stock/100 |100 | Do. Leices. & Hitch. 4 p c Stk 
Stock/100 |100 |North British ... ......ccceccsesse-s 
Stock}100 |100 | Do. E. & G.4 per cent S.& D. 
Stoca)100 |100 | Do. No. 2, 5 per cent.....sccses 
Steck/100 [100 | Do. Border Union 5} per cent 
Stock|100 |100 |N.E.—Consolidated oak 4 pr ct 
Stock/100 |100 | Do. 4} per cent. redeemable... 
Stock|100 |100 Berwk., G.N.E. 4 p c pref. 
60872| 25 | 10 | Do, York, Hull & Selby Purc. 
Stock|100 |109 | Do. Stcktn & Darin., A 5 pet 
Stock/100 {100 } Do, B aniC 6 per cent......... 
Stock|100 1100 | Do. W. Hartlepool Harbour&R 


58500) 20 | 20 |North Staffordshire........0.ss.s0--. 
20000) 10s} 10s\South Devon Annuities 10s ...... 








10 
20 
493:| 19s| 10s} De. Tavistock A ities, 10s. 10 ” 23 
S s avis nou ba B.Ayres,G.Southern.zg7peLim| 25 
14512) 10 | 10 | Do. Fixed 44 per cent. ...... wool 06 20 [Central Argentine, ath pr ct 204 i 
40000) 176d|176d Sth-East.—(Readng Ann. 1/6d)| 23 16 'Dupaburg & Witepsk,Limg.5pe| 19 
BStock}100 [100 | Do. 44 per cent ....ccccccccsseees| 95 18 [Dutch Rhemiah ..ccccccccsseressesss| 23: 
Bieck/100 {100 | Do. Fixed 44 percent........0..-| 95 6 ecccsecencencctsecncesosccomsenccess, 
Stock/100 |100 |Taff Vale, No. 1 ............ 162 20 [Eastern of Franee ........0ccccceres| 24 | 
Stock|100 |100 | Waterford and Central Ireland..| sv 20 |Great Luxembourg... 14 | 
4} Do, Obligations .....c.ccccccresee, 29 
LINES LEASED 20 |Lemberg-Czernowitzg,g.7p.c.L.} 17 
AT FIXED RENTALS. 20 |Mexican, Limited ...-..-c0.eecs-++| _ 34 
Stock! 100 |100 [Birkenhead ........cccscccccccssseseee| 92 20 |Namar & Liege gua. 14f per ann; 10¢ 
2102/100 |100 | Do. 4} per cent. preference..,| 101 20 | Do. guar. 6 per cent Pref.......; 223 
Stock|100 [100 [Buckinghamshire .........000000., 93 16 |Northern of France.cccsseseocee-} $5 | 
Stock|100 |100 jChester and Holyhead ............, 55 10 |N. Rail. of Buenos Ayres g.7pce| 8) 
Stock|100 |100 | Do. 5} per cent ..c.ccccccssessese| sores 20 |Ottoman (Smyrna to Aidin) ..., 5 
Stock!100 |100 | Do. 5 per cent .......ccccccccseseee| 113 20 |Paris, Lyons, & Meiiterranean..| 394 | 
Stock!100 | 100 ‘Clydeedale TUNCHION ..ccccsceess | seeeee 20 |Paris anid Orleans .......esecee00e) 39 | 
Stock!100 |100 |East Lincolnshire, gua. 6 pr cent! 1 20 |Recife & San Franelsco (g.7 pe)} 154. 
10160] 25 | 25 Gloucester and Dean Forest......| «+++» 20 (SamPre and Meuse ....ccccccsenesee) 7 
Btock| 100 100 |Gt Eastern, Newm. &c. 5 pr cent! «..-« 10 | Do. 5$per cent Preference 7 9% 
Stock) 100 \l00 | De. East "Anglican B, 6 peprf| « -+ 20 |San Paulo, Limited, guer.7 p cj) 214 | 
Stock!100 |100 | Do.C, 7 percent Preference...| ----+« 20 S. Amstrien & Lombando-Venstn 135, 
BStock!100 /100 | Do.No. 1, 5 per cent. stock ...| 101 20 | Do. Obligation ...coccssosee-} 98 
Stock/100 |100 'G. Western, W. Midland, Herefora 163 20 |Southern of France......-0cce-eeees) 2 
1 50 | 50 |Hull and Selby ........cccssseseseee| 112 20 |Turin and Savona ...ccoccscrccssees) 28 | 
Stock!100 |100 |Lancaster and Carlisle ............, 2244 8§| West Flanders..........ccccsosessen} 10 | 
Stock!100 |100 (London and Blackwall ............| 95 10 | Do. 5$ per cent. Preference.,./ 11 
Stock|10¢ |10@ |London and Chatham 44 meen <eee 20 |Western and N.-W. of France| 2 
Stock|100 |100 |London and Greenwich............| +s» 
Stock|100 1100 | Do. Preference.........ccccssessees| ***°** BRITISH MINES. 
Stock!100 |100 |London, Tilbury, snd Southend.| 91 5 |Assheton, Limited.......0.2 ss} 16 
Stock 100 |100 |Lowestoft, guarantee 4 percent) 81 H Chiverten aceeenanoosetareoneeenstor 2§ 
Stock/100 |100 | Do. 6 per CONE ....scccscesseresesee| settee $33 |Clifford Amal eocereescens, seee* | 
ne 54| 54|Manchester, Buxton, & Matlock! «+--+ 1 |Devon Gt Consols (ravietoch) ‘| 108 i 
Stock|100 |100 |Midland Bradford ........0.00002| 93 263| East ne coveseccesee] = 
16862) 50 | 50 |Northern and Exstern, Spr cent} 55 23| East Caradon ... 64 | 
5391| 50 | 50 | De. 6 per Cert ......ccccscsecceees seeree 84/East Carn Urea . oe 
Stock|100 |100 [North-Western Aperp pref § pc| 113 3$\East Grenville ......... 
Stock|100 |100 |Netting.&Granth. Riwy.&Cnal} 92 69s)East Lovell .....ccccccscecsess 
22800} 25 | 25 |Preston and WYTE cssceeereeeeeee) 49 72 Crambler& 8t Aubyu(Gwennap)| seeene | | 
Stock|100 |100 Royston, Hitchin, and Si.epreth) 132 4 |Great Laxey, Limited ....... seeee) 163 |) 
Stock!100 |100 |Shrewsbury and Beebe tee 135 1: (Great South Tolgus ..ccccccsccoose! seee0* | | 
23935) 10 a 1. OD ceveceseqcocssnrennateasene oa 10§ 40 |Great Wheal Vor (Helaton)....../ 
Stock! 100 ‘South Staffordshire.... ee eeeeceseeees | eoegee 10} Grenville COCOOT HTT ED SOPEL eee eESeeEe® ol 23 | 
Stock! 100 see /South Yorkshire and River Dun) 104 11708) Herod’s-Foot ....cccccccococcesecoves 7 41 
Stock) 100 100 Do 4 per cent guaranteed..,...| 33 110s}fingston DOWRBiccrccccrrcerccrenney 1} th 
Stock) 100 ae Do 5 per cent guaranteed......| 104 13]iMargaret (Uny Lelant)........| § 
Stock 10 |Vale of Neath cee eeeeesereseses.ceese, Teer e® 44 Marke Valley eeeee- ceseee ar 7 
Stock! 100 be Victoria Station, Pimlico .........| <s+++« ll eT f 
Stock! 100 100 West Care wall, cccovecosnsscesessstees 61 oi North Roskear.......+s. eeeeesees = cere | Tl 
20 | West London, Class A .csccovecce| eee TisiNorth Wheal Crotty ...cccceoreeee) 28 | 
Stock!100 |160 | Wilts and Sumerset ....cccccceeeee| 92 @\ Prince of Wales ..........0..c0000 » 
e Prosper Umited ....co.. sescscosssee} *#**** , 
‘ DEBENTURE STOCKS, 2068| Providence (Uny Lelant).........| 374 || 
Stock|]00 |100 |Great Eastern .....cccccccsereeeeeees| 87 14/Seuth Caradon ist Cleer).....0000) U5 | | 
Brock |100 |100 | DO A. rersecsersreerveersersersneesees| LU8H 83s\South Comdurrow wecscerceessveeeess 2 || 
Stock|100 |100 |Great Northern .......ceccccesseseee| 985 184 \South Wheal Frances (Lllog. aay) % || 
Siock|100 |100 |Great Western.........00-ses0+- evee| 1024 iNT EE centumummammensnnadl ©. 11 
Steck|100 100 | Do New 1esue .......esseseerseree| LLG 3 \Tan-yr-Allt, Limited ........0.00..., 1/4 
Btock|100 |100 [Lancashire and Yorkshire.........| 99 © [TNE COR ccvceresmseccceceessecseveneee] 20 | 
Stock 100 |L00 |London, Brighton &c. ...-....0...| 83 43 44) Van, Limited sceosscnsapecccstosarens| | 0268 |i 
100 |100 |Lendon and North-Western......, 9 19) West Bassett (Lilogan) ..0.......,.) eo || 
Stock 100 00 |100 [London and South-Western......| 97 | 23, |West Caradon (Liskeard)........) 
Stock'100 |100 |Metropo'itan District .ecccc| LIL 10 | West Chiverton cosecesceccccccceesce| OS |} 
Btock!100 | 100 | Midland.....c.cccccocccccsccccccccccces:}| 99 7 | 474|West Wheal See nnenmcereeten 130 j|, 
Stock |100 i and D. B...| «+++. Wheal Bassett (Ilogun) wa... 25 | 
Stock|100 }100 |North Eastern ....sccccccssscoecerese| 16 | ost Wheai Buller (Redruth).......... 7 
St ck{100 [100 |North London ... c.csccssscesseesee| 108 8 |Wheai Mary Ann (Menheniot)., 14 } 
Stock) 100 |100 |South-Eastern, 5 per cent.........| 112 58}\Wheal Setottcorcecerseessererseeeeee, 40 | [ 
} 114|Wheal Trelawney ( catall eninetita 
BRITISH POSSESSIONS. | { 
ve |100 |100 |Atlantic and St Lawrence ...... 64 FOREIGN MINES, | ; 
Stock |160 |100 |Bombay, Bar. & C. India guar.) 1054 2 : Alamillos, Limited ............ eaten 2} \ 
120 | 16 | Do. G. Shares ...nccsescesccorscses| e-eee 24) 2;\australian United Goid, Lim...) 3 | 
60000! 204) 204 Buffalo and Lake Huron......../ 3 10 Cape Ce ceccesocercorecscccecscense, | 29$ ;' 
15000} 10 | 16 | Do Preference .ssssssseesccceeeee] 2 2 3 \Capula BlLVEr ceccsccscccercesccrcesee} 2h || 
Stock 100 100 | Buffalo, brant., & Goderich, épc| 77s 6 5 \Chontales Goid&dilver Mining,i.) 1, 
Sees = 100 Calcutta & Sth. East., guar. & PC] cereee 20 164 \Copiapo ...cocccscoseccvscesessersersees a 25 
100 |\Cape Town and Docképceguar.| 62 1 | l4s\ von Pedro, N. del Rey .....0008 «. 
Brock 00 i00 |Demerara, 7 pr. ct. perpet. pref.| 103 BD [ROCA ceceeceececesee, cocccccesecsscece 
Stock! 100 ~~ (Eastern Bengal, guar. 5 pr cen:| 107; 1j)t rontino and Bolivia Gold, Lim. 
Stock 1U0 it linet Sndigt sccncccontiensesnmmnanl See 2u |General M.ning Association, L. 
Steck | 100 08 Do. 5 p et deventures, 1869-71; 109 ZSS|KAPUNGA mcsee-seesseseseecseesereces 
Btock!100 }100 } Do. 5 per cent. do., 1870-71,,.| 109 








THE ECONOMIST. 
Che Economist’s Raflwap and Mining Share Urst 


TRE LATEST OFFICIAL PRICES ARE GIVEN. 





of Shares, 
Amount 
Paid up. 
F 
2 


NE oer ees 
100 ‘Man. Shef. & Linc. 3} per cent. 
5 | Do. Redeemable 6 per cent ... 
100 | Midland Cons, c= cent Stock 





























Btoch|100 |Loo | Do. 5 per cent. do., 1870.0... 


Stock! 100 | 
Stock | 100 


lve 'Grand ‘lrunk of Canada 


Sto. k' 100 '100 | | Do, Equipment Mort. peat. 





a nen ne Seaman nn RS re Rm 





Btock/100 |100 | Do. First Preference Bonas.. 
Btock!100 |100 | Do. Second Preference 
Stock/100 [100 | Do. ‘Third Preference Stock... 
Stock!100 |100 | Do. Fourth Preterence Stock.. 
Stock! 100 | .00 |Great Inaian Penia. guar. 6 p ci 
23x75! 20 DIO. GO. scorscccersoscseserssscsveoses 
40004) 20 s DOs NOW ceccececescecsesec=seeeece+ 
Stech|ic0 |10u | Do ¢ per cent Veben. Stock... 
Bivcs |.v0 | LOU |Great sin. ot Lndia guar. ene a 
Stock |ivy \100 | De guaranteed 44 per ceat .. 


Se 


--— 








1100 Do, ig per cent de., 1872 .cc.e 


seerceeee 








65 
5% 





































92 100 Do. 4 per cent Seeeseeercceserses 97 | 
103 100 |N.Rail.of Canada,6 pe. lst pf Bds) 834 
84 100 and Rohilkand, guar. Spe} 1¢5 
100 100 guaranteed & per cent ...) 1054 | 
103 100 | Do. Delhi do..sceeresseersseeeeed 1054 
90 6 Do. do COSCON OE ESET EEE SRESOREL ERE OS 6 

“Toi 100 Do. Indus Steam F lotilia nl Seoe- 


FOREIGN. 
Rotterdam ....... 


Antwerp and ‘ 

Bahia and San Francisco, “Lim, 
guaranteed 7 per cent .+0.+0-- 

Relgian Eastern Junction.........) 34 | 
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THE ECONOMIST. 


COMBINE ALL THE LATEST IMPROVEMENTS. 


BENSON’S 


Gotp—£10 10s; £15 15s ; £21 Os ; £3008; £35 Os ; £45 0s. 


Sirven—£5 5s, £888; £10 10s; £15 Lis ; £21 Os ; £30 Os. 


KEYLESS 


ARE THE MOST DURABLE AND ACCURATE. 


Illustrated Pamphlet, post free 2 stamps. 
Te out Sides cmsenteelll of clocks in London. 


WATCHES 


LUDGATE HILL and OLD BOND STREET. 





HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does 


not stain or discolour with the atmos- 


| phere of large towns, and by their process, which is patented, is cheaper than White Lead. 


, the pores and forms an 


| 


incrustation. 


ADULTERATIONS.—Some 


It is especially adapted for painting iron, as, 
of the two me 


by virtue of a semi-galvanic action, it enters 
tals, which protects the Iron from decay or 
It should be used instead of Red Lead, which is proved to be destructive to Iron 
exposed to Salt Water. 


Sul 


: ‘ ‘ ith 
Paint Grinders have been selling Zinc Paint adulterated wi 
phate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
roduce good work with such material. Those who have obtained 
int from Grinders who have not adulterated it, will never willingly use any 
their best work. 


the Patent White Zinc 
other Paint for 


ite Zinc is stamped— 
Each Cask of Pure White Ne Des. PATENT.” 


“ For public schools, and all rooms occupied by children, there will now be no excuse for using poisonous 


4) 
| THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
| 


} 






aren i i ‘ ted houses have 
d that their children on returning from the country to newly-pain 

aes in a Ag is oliendte breath extracts the insidious poison from paint, and the lungs 

| draw in the deadly vapour."—Joun BuLL, September 14, 1850, 





PORTMANTEAUS. 


37 STRAND. 


A¥ULEN'S 


ALLEN'S DRESSING BAGS. 
! 


$7 STRAND. 


| ALLEN’S OVERLAND TRUNKS. 








| 37 STRAND. 
|ALLEN’S DESPATCH BOXES. 
| 37 STRAND. 
|ALLEN’S PRIZE MEDAL, 


awarded for generalexceilence. Illustrated cata- 
fogues of 500 articles for Continental travelling, post 








CRYSTAL GLASS 
CHANDELIERS. 


Wall-lights and Lustres or Gas and Candles. 
CHANDELIERS IN BRONZE AND ORMOLU. 
Moderator Lamp, aad Lamps for I. dia. 
TABLE-GLASS OF ALL KINDS. 
Ornamental Glass, English and Foreign. 
Mess, Export, and Furnishing Orders Promptly 
Executed. 

All Articles marked in Plain Figures. 
Loxrpon—Show-Rooms, 45 Oxford street, W. 
BixMincnan--Manufaciery & Show-Rvoms, Broad street. 

Established 1807. 


| (jSLER'S 


ODRIGUES.—MONOGRAMS, 
ARMS, CRESTS, and ADDRESSES Designed, 
and Steel Dies Engraved as Gems. 
Rustic, Groreseue, and Eccentric Monocraus, 
artistically designed for any combination of letters. 


Nore Paper and ENVELOPES stamped in colour, 
relief, and brilliantly illuminated in Gold, Silver, and 
Colours, in the highest style of art. 


Stationrry, Account Books, and every requisite 
for the Writing Tale of the best quality. 


| ' A Vistrinc Carp Pate, elegantly engraved, and 
; 100 superfine cards printed for 4s 6d. 

Batt Procrammes and Diywer Carrzs of new de- 
signs arranged, printed, and stamped with Arms, 
Crests, or Addresa, in the latest fashion. 


At HENRY RODRIGUES’ 
(StaTionerR, HeERaLpic Destener, and Encraver 
To the Royal Family), 


42 PICCADILLY, LONDON, W. 





? 

A a M S S 
(New Patent Double Action) 
CENTRAL-FIRE BREECH-LOADING REVOLVER, 

As exclusively adopted by Her Majesty's War De- 
partment, of the finest London ufacture, and 
warranted. Sole Manufacturers by Special Steam 
Machinery. 

ADAMS'S PATENT SMALL a nae, 

391 J 


Strand, London, Y 
JOHN ADAMS, Managing Director. 
Contractors to H.M.'s War Depart ment. 

Cartridges jally designed for the above by 
Colonel Boxer, RA. Chief Superictendent of the Royal 
Laboratories, Woolwich. 

For articles on the recent competitive trials 
at the Royal Arsenal, Woolwich (Colt v. Adams), see 
Times, October 21; Dauy Teiecrarn, October 22; 
Encrserr, October 22; Patt Maut Gazetre, Octo ber 
23, &c. Reprints of above, and Price Lists with par- 
ticulars, can be obtained on application. 

This C is now the Service -5i 


Guage Revolvers to this system for H.M.’s War De- 
partment, &. 
BREECH-LOADING RIFLES, GUNS, 
and Appurtenances of all kinds. 





ANILA CIGARS. — MESSRS 


VENNING and Co, of 17 East India Chambers, 
have just received a Consignment of No. 3 Manila 
Cigars in excelJent condition, in boxes of 500 each. 
Price £2 10s 0d per box. Sample boxes of 100, 10s 6d.— 
Orders to be accompanied by a remittance. 


EDGES AND BUTLER, 155 


Regent street, London; and 30 King’s road, 
Brighton. Importers and Bottlers of the Pure Wines of 
France, Germany, Spain, and Portugal, from the lowest 
price commensurate with soundness, to the most 
récherché descriptions and es eemed vintages. Price 
lists of all Wines and Liqueurs on application. Origin- 
ally established A.D. 1667, 





Claret......at 145, 18s, 203, 248, 20s, 36s, to 848 per doz. 
Sherry ...... 24s, 30s, 368, 42s, 48s,to 60s ,, 
Champsgne 36s, 42s, 48s, 60s, 668, to 788 ., 4 





(FABRIEL’S PREPARATIONS 


for CLEANSING, REAUTIFYING, 
and PRESERVING the TEETH. 
Sold by Chemists and Perfumers, 
and by the Manufacturers, 
Messrs GABRI®L, the old-e-tablished Dentists, 
64 Ludgate hill. London. 
GABRIEL'S CORALITE TOOTH PASTE, 
For cleansing and improving the teeih, and imparting 
& natural redness to the gums. Price 1s 6d rer box. 


GABRIEL'S ROYAL TOOTH POWDER, 
Prepared from a recipe as used by Her Majesty. 
Whitens and preserves the teeth, and imparts a 
delicious fragrance to the breath. Price is 6d per box. 
GABRIEL'S WHITE GUTTA PERCHA ENAMEL, 
For stopping decayed teeth; renders the teeth sound 
and usetul, and prevents tcothache. 1s 6d per box. 

GABRIEL'S O38TEO-ENAMEL STOPPING, 
or preserving front teeth ; warranted to remain white 
and as firm as the tooth iiself. This beautifuj prepara- 
— restores front teeih, and prevents decay. 53 per 
x 


GABRIEL'S ODONTALGIQUE ELIXIR, . 
A movth-wash unrivalled for its agreeable properties in 
cleansing the mouth and sweetening the breath, is 
invaluable to smokers, and strongly recommended to 
sufferers from tic, neuralgia, an’ toothache. Price 5s. 


- 
ARTRIDGE AND COOPER, 
WHOLESALE and EXPORT STATIONERS, 
Contractors with the principal Institutions, Banking 
Firms, Clabs, and Railway Companies in the Kingdom, 
192 Fleet street, London, E.C. Carriage paid to any 
railway station in England upon orders over 20s. 

The stock of Messrs P. and C. consists chiefly of 
first-class Envelopes, Paper, Account books, &c., but, if 
ordered, “cheap stationery * can be supplied at prices 
considerably lower than any other house, as P. and C, 
being paper makers’ agents, purchasing “ direct from 
the mils,” are enabled to supply the public at ‘one 











profit only,” a saving to the 
ee y zg consumer of at least 30 
NOTE PAPERS AND ENVELOPES. sd 
Super thick Cream note ........... ereeeeces -Per Ream 4 0 
Extra super thick ditto.......... eosonsetnesdecen ereeceseee 5 6 
Patent Straw ditto..............0.0.. conenmewp.6us 20 
Large blue commercial ditto." Sadeanel ae 
Timted lined India note, 5 quires for is 6” 
Superfine Cream laid envelo detention 4 : 
Large Blue comercial enna: 4 é 
Or 20,000 for £4. 
Buff colour (for circulars, HC) -rersecveeseesveesererence 8 0 


Or 50,000 for £6 17s 64. 


—— ceamrsrpnesintconys IN 6dand 15 6 
: any or quality always in stock. 

Colour stamping (relief) reduced to ig per 100. 
Polished steel Urest dies, engraved in the best style, at 
Sseach. Crestand motto, ts 6d. Monogram from 5s, 
Business or Address dies from 2s 6d. 


An illustrated catalogue, containing fvll description, 


Foolscap official 


——_— 
~~ 














[Feb. 19, 1870. 
QVERLAND ROUTE 





MARSEILLES.—SERyV] 
MARITIMES des MESSAGER Ins 
IMPERIALES of FRANCE.—P; ench 

Mail Steam Packets leave Marseilles as foliows:— 
22 January 
19 February 
19 March 
16 April 
14 May Alexandria, Aden, 
11 June Suez, Mahé (Sey. 

9 July chelles), Reunion, }{ 
23 July Ma Point de 

6 August Galle (Ceylon) 
20 oe For { : » Mae! 

3 Sept. Cae ti 
i Sept. Sale apore Batavi, 
15 October T.ong, and Youe 
29 October (Japan.) 
12 November 
26 November 

16 December 
24 December 

For passage, f 


W.and H. Horne, 4 M street, Lo 
Fletcher and Co., Liverpool; atthe Offices of the 
Maritimes des Messageries Imperiales in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith and Co., Rotter. 


it, and information, a: to 
loorgate mer 


* Passengers, Eastward of Suez, securing their 
in London, are entitled to the conveyance of their 
luggage free to Marseilles. 


()VE RLAND ROUTE— 
The PENINSULAR ana 
’ ORIENTAL STEAM NAVIGATION 
COMPANY book P. and 

receive Cargo and Parcels by their Steamers for— 





From Southamp- 
= ton. From Marseilles, 
very y> 
GIBRALTAR .., {Every Setorday,} a 
MALTA eererecee ” " (E “3 
very Sunda 
ALEXANDRIA. 2i S eta 
ADEN eeeseecseeee ” ” ” ” 
*BOMBAY ...... oe » » © 
GALLE. .......0000 
MADRAS.........| Saturday, Feb.| Sunday, Feb. 
CALCUTTA ...| 5,2pm. And 13,7 a.m. And 
PENANG.........> every alternate every alternate 
SINGAPORE...| Saturday Sunday there- 
CHINA ....se00008 | thereafter. after. 
JAPAN seeeeeeccees . 
(Saturday, Feb.) Sunday, Feb, 
19,2 paw. And 27,7 am. And 
AUSTRALIA ...{ every fcurth + every fourth 
Saturday Sunday there- 
thereafter. } after. 


And all Ports touched at by the British India Steam 
Navigation Company's Steamers. 


"Phe following reduced rates will be charged to 
Bombay :— 


£ £ 
From Southampton ...... 72 first-class; 45 second-class. 
From Marseilles ......... 70 _— a 
Exclusive of transit through Egypt. A corresponding 


reduction will be made in the rates from Bom bay to 
Europe. 


For further particulars apply at the C ompany's 
Offices, 122 Leadenhall street, London, or Oriental 
place, Southampton. 





‘QTEAM SHIPS.— 
The General Steam Navigation 

Company's powerful and first-class 
me STEAM SHIPS leave from St Katha- 
rine’s Wharf for— 

HAMBURG—Saloon, £2; fore cabin, £1 &s. For 
particulars of freight apply to F. Stahischmidt and Co., 
90 Lower Thames street. 

HARBURG—Cargo only. 


HAVRE—Every Thursday. February 24 at 5 am. 
Saloon, lle; fore cabin, 8s. 
went SADAM and the RHINE—The Leo and 
aterloo. Chief cabin, £1; fore cabin, 1és. Return 
Tickets, 30s and 22s6d. = 
ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE— Chief cabin, £1; fore, 15s. Return Tickets, 
eenend a ; 8, = pes Otagne, One’, 
ving Antwerp for London every Sun 
Friday at 12 noon. _ eo2 
OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Tuesday, Wednesday, and Saturday. Febru- 
ary 22 at5; 23 at6; 26at9 am. Leaving Ostend for 
London every Tuesday and Friday night. Chief cabin, 
15s; fore, 12s, Brussels, 185 10d. Cologne, 32s. 
EDINBURGH—Every Wednesday and Saturday 
at 10 morning. Fares: cabin, 15s; fore, 12s ; 


NE WCASTLE—Every Sunday at 10 morning, with 
passengers and cargo, aud Wednesday with cargo 
only. Saloon 12s; tore, 8s. 

HULL—From Gustom House Quay, every Wed- 
nesday and Saturday, at 8 morning Chiet cabin, 88 ; 


oo eine London Bridge Wharf. wohenacy 
at 4; at 5 am. lls; f 
Age a Chief cabin, 11s; fore, 
BOULOGNE—From London Bridge Wharf daily 
Hath. ao at8;2¢ aio, Cust cab iiss fo 
; 3 0am. Chief cab 3 for 
8s. London to Paris, 15s. ~ 
Return tickets to Paris available or 14 days by 
gither Calais or Boulogne, £2 88; £1168; £1 12s ; and 
YARMOUTH—From London Bridge Wharf every 
Wednesday at 3 afternoon. Saloon, 88; fore cabin, 58- 
pUttices, 71 Lombard Street, and 37 Regent circus, 
iccadilly 
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British Linen Compan 
North of Scotland Ban 


Feb. 19. 1870.) 
BANK OF CALIFORNIA. — THE 
ORIENTAL BANK 


CORPORATION are pre- 
to issue Drafts at on the Bank of California 
Francisco, the terms for which may be 
at their office. 
Threadneedle street, April, 18 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 


(Capital, £4,050,000; paid-up, £2,025,000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 


dria; and at Lanarca (C 
a (Cyprus), Paris, 
The London Agency receives on deposit for 


money 

Solid Sa’ Comntinnyte, Gurjean, Deprest, Gaieeten 
on Con e, Smyrna, onica, 

Alexandria, and Larnaca; purchases or collects bills 

drawn on those places, and undertakes the negotiation 

of all Turkish Government securities and the collection 


fh will also execute orders through 
on e ers 

the Branches of the Imperial Ottoman Bank at Salonica, 
oe anc Alexandria, for the purchase of —— 
8 as Cotton, Wool, Silk, Madder roots, Valonea, 


Opium, Grain, &c. 
Terms may be ascertained on ae at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 
GLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Letters of credit on the branches are granted en the 
most favourable terms. Bills on the Australian Colo- 
nies lection. 





R. A. BRENAN, Manager. 
E N 
Paid-up Capital, £600,000. 


learned on inquiry at the office. 
Letters of credit may also be obtained of the 
undermentioned 4 gents of the Bank, viz. :— 
ENGLAND. 
Messrs Grindlay and Co., Parliament street. 
Hampshire Banking U lg eg 
Messrs Harris, Bulteel, and Co., Plymouth. 
— A. Heywood, Sons, and Co., Liverpool. 
— Heywood, Brothers and Co. Manchester. 
Lloyd's Banking Company, Birmingham, 
National Provincial Bank of England. 
West of England and South Wales Bank, Bristol 
Messrs Willyams and Co., Truro. 
SCOTLAN 


D. 
Bank. 
Aberdeen. 
Aberdeen Town and Couuty Bank, 


IRELAND. 
Bank of Ireland. 
By order of the Court, 
HENKY MOULES, Secretary. 


78 Cornhill, London. E.C. 
THE AGRA BANK (LIMITED). 
ESTABLISHED In 1833,—Caprirat, £1,000,000. 
Heap UFrrice—Nicholas lane .Lombard street, London 


BANKERS. 
Messrs Glyn, —, Currie, and Co., and Bank 


o “= 
Brancnes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

CeurRRENT Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Dsrostts received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal, 

At 4 per cent. per annum, subject tc 6 months’ notice of 
ithdrawal. 

At 3 per cent. per annum, subject to 3 months’ notice of 
wiihdrawal. 

ExcerptionaL Rares for longer periods than twelve 
months, particulars of which may be obtained on 
applicatior. 

ILLs issued at the current exchange of the day on 
any ithe branches of the bank free of extra charge; 
ana approved bills purchased or sent for collection. 

SaLks aND PukcHAsxs eflected in British and foreign 
securities, in East India stock and loans, nd the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realises 

Every othe: description of banking business and 
money age?cy Myritish and Indian, transacted. 

Jd. ‘' HOMSON, Chairman 


RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
Count oF Directors. 
Crarrman—Jdames Blyth, Esq. 
DEPU1Y-CHAIRMAN—James Walker, Esq. 
George Arvuthnot, Esq. Alexander Meckenzie Esq. 
Luncan James Kay, Esq. | Lestock Kobert Reid, Esq. 
Jobn Binny Key, Esq. W. Walkinshaw, Esq. 

Chik¥ ManaceR—Charies J. F. Stuart, Esq, 
=UB-ManaGER—Patrick Campbell, Esq. 


: BanKERS. 
Bank cf England, Union Bank of London, 
Bank of Scotland, London. 

The Corporation grant Drafts, and negotiate or 
collect Bilis payable at Bombay, Calcutta, Colombo, 
Foochow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-ve-Galle, Shanghai, Singapore, Sydney, 
aud Yu kobama, on terms which may be ascertained 
at their office. They also issue Circular Notes for 
the use of travellers by the Overland route. 

‘They undertake the agency of parties connected with 
Inaia, the purchase and sale of Indian and other 
Securities, the of the same, the receipt 
vt interest, Dividenas, Pay, Pensions, &c., and the 
eflecring of Kemittances between the above-named 
dep cnuencies, 

‘bey also receive Deposits of £100 and upwards 
for nXed perious, the terms for which may be ascer- 
tained on application at their oftice. 

Uilce hours, 10 to 3. Saturdays, 10 to 2. 

‘Lureudneedie street, London, 1370. 


may 
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THE ECONOMISI. 
BANK OF SOUTH AUSTRALIA 


ncorporated by Royal Charter, 1847. 
LETTERS of CREDIT and BILLS issued upon 
Adelaide and the principal towns in South Australia 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, 54 Old Broad 
street, E.C. 

WILLIAM PURDY, General Manager. 


LONDON CHARTERED BANK OF 
AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-ip capital, One Million. 
Reserve fund, £115,000. 
Offices—88 Cannon street, &.C. 

This Bank conducts banking business of every des- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection, and letters of 
credit granted upon tke Bank's brancnes in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG. Secretary. 


HE ALLIANCE BANK (LIMITED). 


London, Liverposl, Manchester, Southwark, 


Birkenhead. 

Capital, £4,000,000, 

Divided into 40,000 Shares of £100 each, in 38,826 
shares, £25 called up, which are held by nearly 
1,300 Proprietors. 

Paid-up Capital, £970,650. 
» Matthew Hutton Chaytor, Esq., Chairman. 
Alfred Castellain, ®sq., Deputy-Chairman. 
Interest allowed on current account balances if not 
drawn below £200. 
Deposits of £10 and upwards received, subject to 
seven days’ notice of withdrawal, at TWO per 
cent. until further notice, and for fixed periods, as 








a be agreed upon. 
very facility afforded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, dc. 

Cixcular notes and letters of credit issued, and every 
other description of peaking business transacted. 

R. O. YEATS, Managers in 
WM. HANCOCK,} London. 

Bartholomew lane, E.C. 


VHE TRUST AND LOAN 
a COMPANY of UPPER CANADA. 
Inccrporated by Royal Charter. 
ESTABLISHED 1851 
Capital £1,000,000. 
Paid up, £250,000 Uncalled, £750,000, 
Reserve fund, £70,618. 


DIRECTORS. M 
The Right Hon. Edward Pleydell Bouverie. ™.P., 
President. 

Charles Morrison, Esq., Deputy Chairman. 
James Hutchinson, Esq. | W. Gordon Thomson, Esq 
Ashley Carr Glyn, Esq. T. M. Weguelin, Esq., M.P 

BaNKERS—Messrs Glyn, Mills, Currie. and Co. 


This Company was the first established in Engiand 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the paid-up capital, on mortgages of real estate in 
Canada. The Company has been in successful opera- 
tion since 1851. The Directors are now issuing de- 
bentures, for 3 years at 4} per cent., and for 5 years 
and upwards at 5 per cent. interest, payable at Messrs 
Glyn, Milis, Currie, and Co., on Ist January and lst 
July. Any information required can be obtained on 
application to F. FEARON, Secretary. 

No.7 Great Winchester street buildings, London, E.C 











(jOMPTOIR DESCOMPTE DE 
PARIS. 
Incorporated by National decrees of 7th and 8th o 
March, 1848, and by Imperial decrees of 20th of July 
1854, and 3ist of December, 1866, 


Recognised by the International Convention of 
30th April, 1862. 


francs. £ 
Capital fully paid up ........ 80,000,000 .,. 3,200,000 

francs. £ 
Reserved Fund ..ccccssccscses.es 20,000,000 ... 809,000 


HEAD OF) wE—14 Rue Sergere, Paris. 
Agencies at— 

Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Koay, 
Sa:gon (Cochin-China), Bourbon (Reunion) and 
Yokonama (Japan). 

Lonpon BANKERS. 
The Union Bank o: wondon. 
Lonpon AcEency—144 Leadenhall street, E.C 
Manaci2—G. Pietsch. 
Susp-ManacGeR—Theod. Dromel 


The London Agency grants Drafts and Letters ef 
Credit, and purchases or collects Bills payable at the 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, india, China, &e., &c., 
&c., upon terms to be ascertained at the Uinee. 


ULLOWAY’S 








a4 mar rT 
UINTMENT AND 
PILLS.—Many persons neglect to take the 
commonest precautions against ilin.ss, whereby they 
are expo:ed to future suffe:ing or probably danger. 
Colds, coughs, and oppression at the chest, should be 
removed without delay, by rabbing this cooling deriva- 
tive unguent twice a day upon the skin covering tne 
chest, and iis sanatory action shouid be augmented by 
the use of Holloway's Pills as propounded in their 
accompanying directions. The same means diligeatly 
carried Gut will relieve influenza, asthma, shortne:s of 
breath, palpitation, and almost every other pectoral 
complaint. Be the cause of the malady known or un- 
known matters not: Holioway’s remedies a.e competent 
to expei all corruptions from the system, to regulate 
disordered functions, and to restore nervous tone. 


a 
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RUSSIAN LOAN, 1870, 


247 


dam, considering the unequal repartitiou of the 

sum 

ad t.ho subsetiars tn the Hessen Leen of 

1870 by Messrs Rothschild, by which the said Exchange 

of Amstnioe si, ane, Oe Seeame 
markets, have resolved provisiona 

the foe from their official quotation ; 


the fore-mentioned Loan 

ivf in the meantime the Commerce that the pre- 
with an explicatory note 

of the grievances the said repartition, 


from 

is being ee See Rothschild at London 
and Paris, with a request of satisfactory elucidation on 
this head, and that his Excellence the Minister of 
Finances in Russia is also being informed of the step 
— The Cadeastiien, 

L, H. WEETJEN, Chairman. 
Amsterdam, February the 11th, 1876. 


ONEY PROMPTLY ADVANCEL 
on personal or available security. A moderate 
interest repayable by instalments. No preliminary fees. 
REAL and P ONAL ADVANCE COMPANY 
(Limited), 3 Tavistock street, Covent garden, and 14 
Southampton row, Bloomsbury. 
P. J. HARVEY, Secretary. 


[PALIAN TOBACCO MONOPOLY 


COMPANY. 

Messrs STERN BROTHERS beg to inform the 
holders of shares of the Italian Tobacco Monopoly 
Company that the Council of Administra'iou of the 


Company in Fiorence have made a CALL of 100 Italian | 


lire per share, 


& 


RHEE OK CHINA GRASS FI Buk. 
INDIA OFFICE, Revenue t, 
F loth, 1870. 


ebruary 
The Secretary of State for India in Council has been 
requested by his Excellency the Governor-General of 
India in Council to give ——e to the following 
Notification whieh he has issued ia 
HERMAN MERIVALE. 
No. 145, 
Fort William. 
Home DEPARTMENT. 
Public. 
January 1ith, i870. 


NOTIFICATION. 

The Governor-General in Council is pleased to direct 

the publication of the following advertisement. 
ADVERTISEMENT. 

1. The Government of India, after communication 
with various Agricultural and Horticaltural Societies in 
India, and with persons interested in the subject, has 
arrived at the conclusion that the only real obstacle to 
the development of an extensive trade in the fiore of 
Rheea, or China grass, is the want of suitable machinery 
for the separating the fibre aud bark from the stem, and 
the fibre from the bars, the cost of effecting such 
separation by manual labour being great. 

2. The demand for the fibre is now large, and no 
doubt might be extended with reduced prices, and 
tnere is practically unlimited exteat of country in 
India, where the plant could be grown. 

3. the regui ements of the case appear to be some 
machinery or process capable of producing, with the 
aid of animal, water, or steam power, a ton of fiore of 
a quality which shail average in vaiue not less than 
£50 per ton in the English market, at a total cost, all 
processes of manufacture and allowance for wear and 
tear included, of not more than £15 per ten. The said 
processes are to be understood to include all the opera- 
tions performed, after the cutting and transport of the 
plant to the place of manufacture, to the completion of 
the manufacture of fibre of the quaiity above described. 
The machinery must be simple, strong, durable, and 
cheap; and should be suited for erection at or near the 
plantations, as the refuse is very useful ag manure for 
continued cultivation. 

4. To stimulate the invention, or adaptation, of such 
machinery or process, the Governmentof India hereby 
offers a prize of £5,000 fer the machine and process 
that best fulfils all the requirements named abvuve. 

5. Rewards of moderate amount will be given for 
really meritorious iuventions, even though failing to 
mect entirely all the conuitions named. : 

6 .Arrangements will be made ty the Goverament of 
India for the supply of carefully dried stems,.and 
specimens cof fibre separated frem the bark,.bat sub- 
jected to no other process, to mechanical firms and 
others desirous of competing, on application to the 
Secretary to the Government of India in the Home De- 
partment, a 

7. All machinery, &c., must be brought “bythe com- 
petitors, at their own charge, to a-locality. which will 
be notified hereafter, probably in the North-West 
Provinces or the Punjav, and there worked uncer the 
supervision of their own represeatatives for a suffi- 
cient time to enable the judges appointed by: Govern- 
ment to determine whether all the conditions numed 
have been complied with. “The prize machine is to be 
transferred, if required,-to Government at 5 per cent. 
above cost price; the patent right in any such machine 
to be also transfcrred, if reqvires, to Government, on 
the latter securing to the patentee a royalty of 5 per 
cent. ou the cost price of’ all machines manufactured 
under the patent during its currency. 

8. One year from the date of tdis‘advertisement wiil 
be allowed*for the preparation of the machines, and 
their transport to the socality famed for the compe- 
tition, and the trials will then be made,.and the de- 

cision of’ the juuges announced. If no invention of 
sufficient merit is received in the above-named period 
to obtain the prize offered, the Goverament will con- 
tinue t6 allow machines to be tendered for triai till the 


end Of,two years from the same date, after which, or on | 
prize, the offers hercin made will be | 
withdrawn.—by order of the Governor-General in | 


the dward of the 


Council. (Signed) E. C. BAYLEY, 


Secretary to the Government of India. 
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INDIA RUBBER, GUTTA 


HE 

T PERCHA, AND TELEGRAPH WORKS COM- 
| PANY (Limited). 

Proposed issve of 3,018 shares, 

Being the unsubseribed balance of the authorised issue 

of 10,000 shares of £50 each. 

The Directors having sesored important additional 
contracts, find themselves in a position to mak- profit- 
| able use of the above capital, and have therefore re- 
solved to invite ten‘ters for these 3,918 shares, to stand. 
when the whole tender price is psid up, on exactly the 
same fosting as the present existing sheres of £50 
each, with £45 paid, and to be entitled to full dividend 
on the £45, on bosiness done from Ist Janaary, 1870. 

A sea’ed paper, stating the minimum price which the 
| Directors are prepared to accept por share, will be de- 
| livered to James Milin, F.sq. of the National Bank of 
Sectiand, before any tenders are op "ned. 

, Payments to be made as follows : — 
£5 on asplieation. 
10 on allotment. 
15 on April 1. 1870. 
15 on Jare 1, 1870. 
And ba'ance on Aucust 1, 1879. 

Sealed tenders, erclosing the deposit of £5 per share, 
to be lodged at the National Bank of Scotland, Nicho- 
las lane, on or before Thursdav, the 24t of February, 
1470, at Twoo'clock in the afternoon. marked, “‘ Tender 
for India Rubber, Gutta Percha, and Telegraph Works 
Company's Shares.’ 

The deposit on such tenders as are not accepted will 
be returned on Friday, the 25th instant—By order of 
the Board, JAMES A. BRAND, Secretary. 

No. 100 Cannon street, London, February 17, 1870. 


Form or Tsxper. 

To the Directors of the India Rubber, Gatta Percha, 
and Telegraph Works Company (Limited), London. 
Gentlemen,—I beg to tender for shares of 

the unsubscribed capital, referred to in your circular of 

the 17th instant, at the price of £ per shere, 
and I herewith enclose cheque for £ , being 
the deposit of £5 per share thereon ; ani I agree to 
accept the same, or any less number of shares that may 
te allotted to me, and to pay the revaining instalments 
according to the terms of your circular. 

Name (in fall)........ccccccesorrseseereseses erecesee 


PPErTTitiririt tet 


Date 
TH EATRE ROYAL, ADELPHIA, 
Sole Proprietor and Manager—Mr B. Webster. 
Great attraction! Mr T. W. Robertson's great drama 
of THE NIGHTINGALE every night. Mr Henrv J. 
Byron in his new popular comic drama, NOT SUCH 
A FOOL A8 HE LOOKS. : 
Monday and during the week at 7, OPEN TO CON- 
VICTION—Mr G. Belmore. At? to 8, NOT SUCH A 
FOOL AS HE LOOK3—Mr Henry J. Byron, Messrs 
G. Belmore, J. D. Beveridge, C. H. Stephenson ; Mss 
Lairs, Mrs Leigh Murray. and Miss M. Hanis. And 
THR. NIGHTINGALE—Mr Renjamin Webster, Messrs 
A. 8t rling, J. D. Beveridge: Miss Fur ade, Mrs Alfred 
Melion. Mrs Caulfield. and Mi«s Eliza Johnstone. a 
4 ’ ’ 
OYAL PRINCESS’S THEATRE. 
Lessee and Msnsg r—Mr Benjamin Webster. 
On Menday and during the week. V'on Borcicault's 
two celebrated dramas, FORMOSA; OR, THE 
RAILROAD TO R'IN; and AFTER DARK. Messrs 
J. Rowse, W. Rignold, Ashley, J. G. Taylor, Lin Rayne, 
R. Phillips, D. Leeson, F. Charles Eburre, R. Romer, E. 
Travers, &c.; Mesdames Billington, Katherine Rodgers, 
Rose Leclercq, Maggie Brennan, Emma_ Barnett, 
Lennox Grey, Josepbine Ruth, Westbury, M. Montague, 
&c. Commence at 7. Box office «pen from ten till five 


» " . s > 
Al TKACTIVE NOVELTIES, 
commencing February 14.—Professor Pepper's 
Lecture Entertainment, ‘‘ On the last New and Wonder- 
ful Gho-t Effects, ani other Optical resources of the 
| P Ivtechnic.” —The Romantic tale of Rip Van Winkle, 
with extrsordinsry Dioramic and Spectra! Scenes. The 
Story narrated by Mr Artis, Teacher of Elocution ; 
Vocalist, Miss Pearson; and the New Masic by Mr 
Frewin. Herr “chalkenbach, and Band — Professor 
Peprer's Annual Course “ On Astronomy and Sp*ctrum 
Anal+sis " commences in Lest, at the ROYAL POLY- 
TECHNIC. Oren from 12 till and 7 till 10. Admie- 
sion to the whole, Is. 


Wk LEWIS AND SON, 113 


Strand.—The Royal Lewisham systems of 
Writing. Arithmetic, Bookkeeping, and Shorthand,as 
Taught for upwards of 50 years by Mr Lewis, the real 
inventor and first teacher of these world-renowned and 
only infallivdle ensure perfeciion after a few 
easy and int g lessons. Persons unabl: to take 
the lesson: may obtain the inventor's works for :elf- 
ne ruction at his only instituti+n, 113 Strand. 

, e . 5 vcr 
YUCATION. — ‘ONE YEAR'S 
Good Schooling " at the English and Continental 
Harrew (clove the station).—A few 
L VACANCIES.— ts ansious to give 
before they put them into any business, a 
instruction in a highly recommended 
heme rT, near town. to be 


cial end polite cor:espondence, arithmetic, bookkeeping 
(or mathemstics and drawing), French conversationally, 
and gentlemanly manners, are invited to address the 














Tr annum under 
for laundress, 10s for bo. ks and 

end for tuitionof dancing, driliing, singing, 
and brase band instruments. 10s per quarter are the 
only extras, E tablished 1857. Address br VELLERE, 


’ , 
| JEBIG COMPANY'S. EXTRACT 
/ OF MEAT.—AMSTERDAM EXHIBITION, 
1949. FIRST PRIZE, beinr anove the Gold Medal. 
Supplied to the British, French, Prussian, Russian, 
Italien, Dutch. and other Governments. ()ne pint of 
fine flavoured Beef-tea at 2jd. Most convenient and 
economic * stock.” : 
Cavriox.—Only sort warranted genune by the 
Inventor, Baron Liebig whose signature is on every 
genuine jar. 
Ask for Lirete Compaxr's Extract, and not 
r Li-big’s Extract of Meat. 


NISSEN AND ARNOLD, LONDON 


(Late NISSEN AND PARKER, 


\[ANUFACTURING STATIONERS 
Pi es oa as gists 





BANKERS, MERCHANTS, . AND 
D- COMPANIES. 
ENGRAVING IN ALL 
LANGUAGES, 
Bilts OF EXCHANGE, SHARE 
PLATES. 


————— 


BANKERS’ NOTES, CHEQUES, 
(\ERTIFICATES, | BONDS. AND 
J Ui: i COUPONS. 

POSTAGE STAMPS FOR 


FOREIGN STATES. 


FIRST-CLASS ACCOUNT BOOKS. 
THE FINEST WRITING PAPERS. 
[NDENTS FILLED-FIRST-CLASS~ 


[NDIA CHINA, AUSTRALIA, 
SOUTH AMERICA, AND WEST 
J INDIES. 


43 MARK LANE, LONDON. 


TO SHIPPERS AND EXPORTERS. 
\ ILNERS’ STRONG HOLDFAST 


AND FIRFE-RESISTING SAFES, CHEsTS 
STRONG KOOMS AND DOORS, with all their La‘est 
Improvements.—The strongest and (quality considered) 
the cheapest sefe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used 
In quantities at wholesale prices. Milners Phoenix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 
o City, near the Bank of Engiana. Circulars free 

y post 














USE ONLY THE 


GLENFIELD 
STARCH. 


THE QUEEN'S LAUNDRESS USES NO OTHER 


SAUCE.—LEA & PERRINS. 


THE *‘ WORCESTERSHIRE.” 
Pronounced by Connoisseu 
“THE ONLY GC9D SAUC E,” 
Improves the appetite, + 1d aids digestion, 
Unrivalied for piqua: y and flavour. 
Ask for LEA & PERRINS’ SAUCE, 
BEWARE OF IMITATIONS, 
And see the names, 
LEA & PERKINS, on all bottles and labels. 
Agents— CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 





FURNISHED aA PARTM ENTS.— 


—— eee 
IN ; 

D NNEFORD 8 3 FLU! D MAGN ESIA. 

ear Ato ationnc ates ne 

Gentes y » Heartburn, Headache, 


> and as the best mild aperient 
ler delicat 
oan tae especially adapted for Ladies, 
DINNEFORD 


and CO., Chemists, 172 N 
Bond ew 
cut ena reet: London, and of all other chemists through. 


rT " 
[ AM HAPPY TO SAY THAT 
Dr LOCOCK’S WAFERS are all they are repre- 
sented tobe. Ihavea child who was affected in the 
noe (for 10 years), and t are the enly thing that 
' ve done him any good.’ above is from Mr D 
bg Coast Guard, near Mounichari s, al. 
te ect freedom from coughs in 10 minutes after use 

ured by Dr Locock’s Pulmonic Waters.—Soid vy ali 
druggists, at 1s ifd per box. : 
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[Feb..19,.1870.. 
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£75.0 00 Advanced on Mortgage of Free. 


hold and Leasehold properties.—Address with particy. 
lars we 


Mr Hall, Mortgage Broker, $2 New Broag 
. 


i 





THE EAST LONDON RATLWaAy 


COMPANY continue to receive avolications for 
Dehentures for four years, bearing interest at 6 per 
cent. per annum, and eonvertible, at the option ef the 
holder, into 5 per Cent. Debenture Stock. Payment 
may be made ia full or by instal eents:—19 per cent, 
on application, 15 ver cent. on allotment, 25 per o 
on 1st June, and 50 per cext. on lst December, 1870, 

Forms of apolication, and farther inf yrmation may be 
obtained at the Company's offices, 3 Great Winchester | 


street buildings, E.C. 
G. E. COOPER, Secretary, 
Lond »n, February, 1870. 


LAMBERT BROTHERS, 
WALSALL. 


Maycracrurers or Gas Trans ann Fitrings, 
IRON AND BRASS BEDSTEADS. 


” 

“TA, ANDALUZA.”—SOCIEDAD 

de Almarenistas, Puerto de Santa Maria. Cadiz 
Bay, S-anish Wines exclusively. For duty paid price 
list of 25 different qualities of Spanish Wines, shippeu 
and bottled by the Association, address José Piodela 
(sole agent), 124 Fenchurch street, E.C. Sample (one 
dozen assorted) cases, 25s and 54s respectively, sent on 
receipt of remittance. 


DUNVILLE'S OLD IRISH WIISKY, 


BELFAST, of same quality as that supolied to 
the International Exhibition of 1862 Dublin Exhibi. 
tion of 1885, Paris Exhibition of 1867. and now regu- 
tiarly to the House of Lords, the qua‘ity of which is 
equal to the finest French brandy, msy be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
ases.—Quotations on application to Messrs Dunville 
and Co., Belfast; or 4 Beaufort buildings, Strand 
London, W.C. 














° 





K INAHAN’S LL WHISKY. 


—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal. It 
is pure, mild, mellow, delicious, and very whvuiesome, 
Sold in bottles, 3s 8d, at the retail houses in London; hy 
the agents in the principal towns in England ; or whole. 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, nink label, and cork branded ‘‘ Kinahan's 
LL Whisky.” 








ALLSOPP’S PALE OR BITTER | 


ALE.—Messrs 8. ALLSOPP and SONS beg to | 
inform the Trade, that they are now registering orders 
fortheir SEASUN-BREWED PALE ALE, in Casas of 
18 Gallons and upwards, at the Brewery, Burior 
on-Trent,andat the Branch Establishments. 


Messrs ALLSOPP and SONS take tne opportunity of 
ennouncing to privatefamilies that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Draugnt and Bo:ties; geauine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Victualiers ,on “, ALLSOPP'S PALE ALE" being || 
specially asked for. } 
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‘THE PLAYGOER’S PORTFOLIO. | 
OUT-DOOR PLACES OF AMUSEMENT. | 
| 


_ By E. L. BLANCHARD. 
SEE THE ERA ALMANACK, 1870. 





T° THE UNACTED.| 
By ANDREW HALLIDAY. | 
SEE THE ERA ALMANACK, 1870. 


STAGE IN JAMAICA 


GUDFREY TURNER. | 





‘HE 


deren 


By 
SEE THE ERA ALMANACK, 1870. 





MY ENTERTAINMENT.) 


By H. J. BY RON. 
SEE THE ERA ALMANACK, i870. 


PRE WRONG 
cu 





By T. J Wii 8 
J. ULIAMS. 
SEE THE ERA ALMANACK, 1870. 


MACKLIN A DRAMATIC 
SOUVENIR. 





OUV 
By PETER BURKE, nt-at-Law. 
£ SEE THE ExA ALMANACK, 157. | 


UN PROFESSIONALS _IN 


By JOHN DALY BESEMERES. 
SEt THE ERA ALMANACK, 1570. 


(LY MPIC REMINISCENUED.- 
SEE THE KRA A MON Sen, 1870, 











JRAMATIC CRITICISM A| 


HUNDRED YEARS AGU. 
CLEMENT W. sCOTT. 


SEE THE ERA ALMANALCK, 187. 





THE EKA ALMANACK, 1870, 


the most 
DRAMATIC bictiO salty OF DATES 
THBATRICAL TREASURY OF KSOWLEDGE 
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